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2EMHFWLYH�,��$IILOLDWH�6KDOO�2SHUDWH�,QGHSHQGHQWO\�IURP�WKH�%2&
�� :H�REWDLQHG�DQG�LQVSHFWHG�WKH�FHUWLILFDWHV�RI�LQFRUSRUDWLRQ�DQG�E\ODZV�RI�WKH�6HFWLRQ�����DIILOLDWHV� DQG�QRWHG�WKDW�WKH�6HFWLRQ�����DIILOLDWHV�ZHUH�HVWDEOLVKHG�DV�'HODZDUH�FRUSRUDWLRQV�VHSDUDWH�IURP�WKH�%HOO�2SHUDWLQJ�&RPSDQLHV��³%2&V´�� RI��%HOO�$WODQWLF�&RUSRUDWLRQ��G�E�D�9HUL]RQ�&RPPXQLFDWLRQV��,QF���³%HOO�$WODQWLF´�RU�WKH�³&RPSDQ\´����0DQDJHPHQW�LQGLFDWHG�WKDW�LQ�'HODZDUH��DUWLFOHV�RI�LQFRUSRUDWLRQ�DUH�NQRZQ�DV�FHUWLILFDWHV�RI�LQFRUSRUDWLRQ�
�� :H�REWDLQHG�DQG�LQVSHFWHG�WKH�%HOO�$WODQWLF�FRUSRUDWH�HQWLWLHV
�RUJDQL]DWLRQDO�FKDUWV�DV�RI�6HSWHPEHU����������DQG�FRQILUPHG�ZLWK�OHJDO�UHSUHVHQWDWLYHV�RI�WKH�%2&V�DQG�RI�WKH�6HFWLRQ�����DIILOLDWHV�WKH�OHJDO��UHSRUWLQJ��DQG�RSHUDWLRQDO�FRUSRUDWH�VWUXFWXUH�RI�WKH�6HFWLRQ�����DIILOLDWHV��:H�REWDLQHG�ZULWWHQ�FRQILUPDWLRQV�IURP�PDQDJHPHQW�QRWLQJ�WKDW�%HOO�$WODQWLF�%XVLQHVV�6HUYLFHV��³%$%6´��LV�RZQHG�E\�%HOO�$WODQWLF�:RUOGZLGH�6HUYLFHV�*URXS��,QF���%HOO�$WODQWLF�&RPPXQLFDWLRQV��,QF���³%$&,´��LV�RZQHG�E\�9HUL]RQ�&RPPXQLFDWLRQV��,QF��DQG�%HOO�$WODQWLF�*OREDO�1HWZRUNV��,QF���³%$*1,´��LV�RZQHG�E\�9HUL]RQ�&RPPXQLFDWLRQV��,QF�:H�GRFXPHQWHG�WKH�RZQHUVKLS�RI�WKH�6HFWLRQ�����DIILOLDWHV�DQG�QRWHG�QR�LQVWDQFHV�ZKHUH�D�6HFWLRQ�����DIILOLDWH�ZDV�RZQHG�E\�D�%2&���
�� :H�REWDLQHG�WKH�IXQFWLRQDO�RUJDQL]DWLRQDO�FKDUW�IRU�WKH�6HFWLRQ�����DIILOLDWHV�DV�RI�6HSWHPEHU����������WKDW�GRFXPHQWHG�IRU�HDFK�GHSDUWPHQW�WKH�QXPEHU�RI�HPSOR\HHV��VWUHHW�DGGUHVVHV�ZKHUH�HPSOR\HHV�DUH�ORFDWHG�DQG�D�GHVFULSWLRQ�RI�GHSDUWPHQWDO�IXQFWLRQV�E\�ORFDWLRQ��

:H�QRWHG��E\�LQVSHFWLRQ�RI�WKH�%$%6�IXQFWLRQDO�RUJDQL]DWLRQDO�FKDUW��WKDW�%$%6�HPSOR\HG�SURSULHWDU\ HPSOR\HHV�DV�RI�6HSWHPEHU����������ZKLFK�ZHUH�FODVVLILHG�LQWR�WKH�IROORZLQJ�IXQFWLRQDO�GHSDUWPHQWV��3UHVLGHQW�&(2��([HFXWLYH�$VVLVWDQW��2SHUDWLRQV��6DOHV�DQG�6HUYLFH��0DUNHWLQJ��3HUIRUPDQFH�$VVXUDQFH�± 3URGXFW�0DUNHW�/DXQFK��$FFRXQWLQJ�)LQDQFH�DQG�+XPDQ�5HVRXUFHV���
:H�QRWHG��E\�LQVSHFWLRQ�RI�WKH�%$&,�IXQFWLRQDO�RUJDQL]DWLRQDO�FKDUW��WKDW�%$&,�HPSOR\HG�SURSULHWDU\ HPSOR\HHV�DV�RI�6HSWHPEHU����������ZKLFK�ZHUH�FODVVLILHG�LQWR�WKH�IROORZLQJ�IXQFWLRQDO�GHSDUWPHQWV��3UHVLGHQW�&(2��([HFXWLYH�$VVLVWDQW��2SHUDWLRQV��6DOHV�DQG�6HUYLFH��0DUNHWLQJ��3HUIRUPDQFH�$VVXUDQFH�± 3URGXFW�0DUNHW�/DXQFK��$FFRXQWLQJ�)LQDQFH�DQG�+XPDQ�5HVRXUFHV�
:H�QRWHG��E\�LQVSHFWLRQ�RI�WKH�%$*1,�IXQFWLRQDO�RUJDQL]DWLRQDO�FKDUW��WKDW�%$*1,�HPSOR\HG�SURSULHWDU\ HPSOR\HHV�DV�RI�6HSWHPEHU����������ZKLFK�ZHUH�FODVVLILHG�LQWR�WKH�IROORZLQJ�IXQFWLRQDO�GHSDUWPHQWV��3UHVLGHQW�	�&(2��,QWHUQHW��$OOLDQFH�0DQDJHPHQW��(QJLQHHULQJ��2SHUDWLRQV��*OREDO�1HWZRUN�6\VWHPV��2UGHU�0DQDJHPHQW�3URFHVV�	�:KROHVDOH�%LOOLQJ�DQG�$GPLQLVWUDWLRQ�DQG�)LQDQFH�

� )RU�WKH�SXUSRVHV�RI�WKLV�GRFXPHQW��WKH�6HFWLRQ�����DIILOLDWHV�DUH�%HOO�$WODQWLF�*OREDO�1HWZRUNV��,QF���G�E�D�9HUL]RQ�*OREDO�1HWZRUNV��,QF����%HOO�$WODQWLF�&RPPXQLFDWLRQV��,QF���G�E�D�9HUL]RQ�/RQJ�'LVWDQFH���DQG�1<1(;�/RQJ�'LVWDQFH��G�E�D�9HUL]RQ�(QWHUSULVH�6ROXWLRQV��SUHYLRXVO\�G�E�D�%HOO�$WODQWLF�%XVLQHVV�6HUYLFHV���
� )RU�WKH�SXUSRVHV�RI�WKLV�GRFXPHQW��%HOO�2SHUDWLQJ�&RPSDQLHV�UHIHUV�WR�%HOO�$WODQWLF�3$��G�E�D�9HUL]RQ�3$���%HOO�$WODQWLF�1-��G�E�D�9HUL]RQ�1-���%HOO�$WODQWLF�'(��G�E�D�9HUL]RQ�'(���%HOO�$WODQWLF�0'��G�E�D�9HUL]RQ�0'���%HOO�$WODQWLF�9$��G�E�D�9HUL]RQ�9$���%HOO�$WODQWLF�'&��G�E�D�9HUL]RQ�:DVKLQJWRQ��'&���%HOO�$WODQWLF�:9��G�E�D�9HUL]RQ�:9���1HZ�<RUN�7HOHSKRQH�&RPSDQ\��G�E�D�9HUL]RQ�1HZ�<RUN���DQG�1HZ�(QJODQG�7HOHSKRQH�DQG�7HOHJUDSK�&RPSDQ\��G�E�D�9HUL]RQ�1HZ�(QJODQG��
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�� :H REWDLQHG�IURP�WKH�6HFWLRQ�����DIILOLDWHV�D�OLVW�DQG�GHVFULSWLRQ�RI�VHUYLFHV�UHQGHUHG�WR�WKH�6HFWLRQ�����DIILOLDWHV�IURP�-DQXDU\���������WKURXJK�6HSWHPEHU����������E\�WKH�%2&V��E\�RWKHU�DIILOLDWHV�DQG�E\�XQDIILOLDWHG�FRPSDQLHV�VXPPDUL]HG�DV�IROORZV���
6HUYLFHV�5HQGHUHG�E\�WKH�%2&V'LVFULPLQDWRU\�-RLQW�0DUNHWLQJ�6HUYLFHV0DUNHWLQJ�DQG�6DOHV�� 1RQ�'LVFULPLQDWRU\�6HUYLFHV7HOHFRPPXQLFDWLRQV�6HUYLFHV%LOOLQJ�DQG�&ROOHFWLRQV7HFKQLFDO�6HUYLFHV'DWD�([FKDQJH�DQG�'DWDEDVH�$FFHVV�6HUYLFHV,QFLGHQWDO�5HDO�(VWDWH�6HUYLFHV3URSHUW\�0DQDJHPHQW�6HUYLFHV�3URYLGHG�&DOO�&HQWHU�0DQDJHPHQW�DQG�$GPLQLVWUDWLRQ�6HUYLFHV3URJUDPPLQJ�DQG�7HVWLQJ�6HUYLFHV:KROHVDOH�1DWLRQDO�'LUHFWRU\�$VVLVWDQFH�DQG�5HODWHG�6HUYLFHV
6HUYLFHV�5HQGHUHG�E\�2WKHU�1RQ�5HJXODWHG�$IILOLDWHV*HQHUDO�FRUSRUDWH�VXSSRUW�VHUYLFHV�WKDW�DUH�DOORFDWHG�WR�DOO�DIILOLDWHV$GPLQLVWUDWLYH�VXSSRUW�VHUYLFHV�
6HUYLFHV�5HQGHUHG�E\�8QDIILOLDWHG�(QWLWLHVSURSULHWDU\

7KH�OLVWLQJ�RI�VHUYLFHV�UHQGHUHG�E\�XQDIILOLDWHG�FRPSDQLHV�ZDV�OLPLWHG WR�RSHUDWLRQV��LQVWDOODWLRQ�DQG�PDLQWHQDQFH�VHUYLFHV��7KLV�OLVWLQJ�E\�XQDIILOLDWHG�FRPSDQLHV�LQFOXGHG�WKH�ORFDWLRQ�RI�ERWK�WKH�SURYLGLQJ�DQG�UHFHLYLQJ�HQWLWLHV�IRU�VHUYLFHV�LQYROYLQJ�RSHUDWLRQV��LQVWDOODWLRQ�DQG�PDLQWHQDQFH��³2,	0´��
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�� :H�REWDLQHG�WKH�IXQFWLRQDO�RUJDQL]DWLRQDO�FKDUW�IRU�WKH�6HFWLRQ�����DIILOLDWHV�DV�RI�6HSWHPEHU����������DQG�REWDLQHG�IURP�WKH�6HFWLRQ�����DIILOLDWHV�D�OLVW�DQG�GHVFULSWLRQ�RI�VHUYLFHV�UHQGHUHG�WR�WKH�6HFWLRQ�����DIILOLDWHV�IURP�-DQXDU\���������WKURXJK�6HSWHPEHU����������E\�WKH�%2&V��E\�RWKHU�DIILOLDWHV�DQG�E\�XQDIILOLDWHG�FRPSDQLHV���:H�QRWHG�WKDW�WKLV�GDWD�LGHQWLILHG�DQG�GRFXPHQWHG�ZKLFK�HQWLW\�SHUIRUPHG�2,	0�IXQFWLRQV�RYHU�WUDQVPLVVLRQ�DQG�VZLWFKLQJ�IDFLOLWLHV�HLWKHU�RZQHG�RU�OHDVHG�E\�WKH�6HFWLRQ�����DIILOLDWHV���:H�DOVR�QRWHG�WKDW�WKLV�GDWD�LQFOXGHG�WKH�VWUHHW�DGGUHVV�ZKHUH�WKHVH�IDFLOLWLHV�DUH�ORFDWHG�DQG�LGHQWLILHG�ZKHWKHU�WKHVH�IDFLOLWLHV�DUH�RZQHG�RU�OHDVHG�E\�WKH�6HFWLRQ�����DIILOLDWHV��DQG�LI�OHDVHG��IURP�ZKRP�WKH\�DUH�OHDVHG���:H�QRWHG�WKHUH�ZHUH����XQDIILOLDWHG�YHQGRUV�ZKR�SHUIRUPHG�2,	0�IXQFWLRQV�DW����VLWHV�ZKHUH�WKH�WUDQVPLVVLRQ�DQG�VZLWFKLQJ�IDFLOLWLHV�ZHUH�ORFDWHG�
�� :H�LQTXLUHG�RI�PDQDJHPHQW�DV�WR�WKH�H[LVWHQFH�RI�DQ\�UHVHDUFK�DQG�GHYHORSPHQW�DFWLYLWLHV�RI�WKH�%2&V�IURP�-DQXDU\���������WKURXJK�6HSWHPEHU��������� UHODWHG�WR�WKH�6HFWLRQ�����DIILOLDWHV�RU�XQDIILOLDWHG�HQWLWLHV���0DQDJHPHQW�LQGLFDWHG�WKH�%2&V�GLG�QRW�SHUIRUP�DQ\�UHVHDUFK�DQG�GHYHORSPHQW�RQ�EHKDOI�RI�WKH�6HFWLRQ�����DIILOLDWHV�RU�XQDIILOLDWHG�HQWLWLHV��
�� :H�REWDLQHG�WKH�EDODQFH�VKHHWV��JHQHUDO�OHGJHUV DQG�GHWDLOHG�IL[HG�DVVHW�OLVWLQJV��LQFOXGLQJ�FDSLWDOL]HG�VRIWZDUH��DV�RI�6HSWHPEHU����������IRU�WKH�6HFWLRQ�����DIILOLDWHV���:H�FRPSDUHG�WKH�IL[HG�DVVHW�EDODQFHV�LQ�WKH�EDODQFH�VKHHWV�WR�WKH�JHQHUDO�OHGJHUV�RI�WKH�6HFWLRQ�����DIILOLDWHV�DQG�QRWHG�QR�GLIIHUHQFHV���:H�FRPSDUHG�WKH�IL[HG�DVVHW�EDODQFHV�LQ�WKH�JHQHUDO�OHGJHUV�WR�WKH�WRWDOV�OLVWHG�RQ�WKH�6HFWLRQ�����DIILOLDWHV¶�GHWDLOHG�IL[HG�DVVHW�OLVWLQJV�DQG�QRWHG�WKDW�WKH�IL[HG�DVVHW�EDODQFHV�LQ�WKH�JHQHUDO�OHGJHUV�LQFOXGHG�FRQVWUXFWLRQ�LQ�SURJUHVV�WKDW�ZDVQRW�LQFOXGHG�LQ�WKH�GHWDLOHG�OLVWLQJV�RI�IL[HG�DVVHWV�

:H�QRWHG�WKH�IL[HG�DVVHW�EDODQFH�SHU�WKH�%$*1,�JHQHUDO�OHGJHU�ZDV�SURSULHWDU\��DQG�WKH�EDODQFH�SHU�WKH�GHWDLOHG�IL[HG�DVVHW�OLVWLQJ�ZDV�SURSULHWDU\�� :H�QRWHG�WKH�IL[HG�DVVHW�EDODQFH�SHU�WKH�%$%6�JHQHUDO�OHGJHU�ZDV�SURSULHWDU\��DQG�WKH�IL[HG�DVVHW�EDODQFH�SHU�WKH�GHWDLOHG�IL[HG�DVVHW�OLVWLQJ�ZDV�SURSULHWDU\���&RQVWUXFWLRQ�LQ�SURJUHVV�WRWDOLQJ�SURSULHWDU\ DQG�SURSULHWDU\��UHVSHFWLYHO\��ZDV�LQFOXGHG�LQ�%$*1,�DQG�%$%6�JHQHUDO�OHGJHUV�DQG�QRW�LQ�WKH�GHWDLOHG�IL[HG�DVVHW�OLVWLQJ�VLQFH�WKH�FRQVWUXFWLRQ�LQ�SURJUHVV�EDODQFHV�UHIOHFW�DVVHWV�QRW�\HW�SODFHG�LQ�VHUYLFH�
$GGLWLRQDOO\��IRU�%$&,�ZH�QRWHG�WKDW�WKH�JHQHUDO�OHGJHU�IL[HG�DVVHW�EDODQFH�ZDV�SURSULHWDU\��DQG�WKH�IL[HG�DVVHW�EDODQFH�SHU�WKH�GHWDLOHG�IL[HG�DVVHW�OLVWLQJ�ZDV�SURSULHWDU\���&RQVWUXFWLRQ�LQ�SURJUHVV�IRU�SURSULHWDU\ ZDV�LQFOXGHG�LQ�%$&,¶V�JHQHUDO�OHGJHU�EXW�QRW�LQ�WKH�GHWDLOHG�IL[HG�DVVHW�OLVWLQJ���0DQDJHPHQW�LQGLFDWHG�WKH�UHPDLQLQJ�GLIIHUHQFH�RI��SURSULHWDU\ ZDV�IRU�D�FUHGLW�UHODWHG�WR�WKH�SXUFKDVH�RI�ORQJ�GLVWDQFH�FDEOH�WKDW�ZDV�UHFRUGHG�LQ�WKH�JHQHUDO�OHGJHU�DW�6HSWHPEHU����������EXW�QRW�XSGDWHG�LQ�WKH�%$&,�GHWDLOHG�IL[HG�DVVHW�OLVWLQJ�
:H�QRWHG�WKDW�WKH�GHWDLOHG�OLVWLQJV�RI�IL[HG�DVVHWV�IRU�WKH�6HFWLRQ�����DIILOLDWHV�LQFOXGHG�WKH�GHVFULSWLRQ�DQG�ORFDWLRQ�RI�HDFK�LWHP��GDWH�RI�SXUFKDVH�RU�WUDQVIHU��SULFH�SDLG�DQG�UHFRUGHG��DQG�IURP�ZKRP�WKH�DVVHW�ZDV�SXUFKDVHG�RU�WUDQVIHUUHG���:H�QRWHG�WKDW�WKH�GDWH�RI�SXUFKDVH�RU�WUDQVIHU�OLVWHG�RQ�WKH�%$*1,�IL[HG�DVVHW�GHWDLOHG�OLVWLQJ��³WUDQVDFWLRQ�GDWH´��ZDV�-DQXDU\���������IRU�WKH�WUDQVPLVVLRQ�DQG�VZLWFKLQJ�IDFLOLWLHV�LQFOXGHG�RQ�WKH�GHWDLOHG�OLVWLQJ���0DQDJHPHQW�LQGLFDWHG�WKDW�-DQXDU\���������ZDV�OLVWHG�DV�WKH�WUDQVDFWLRQ�GDWH�IRU�HDFK�IL[HG�DVVHW�LWHP�EHFDXVH�%HOO�$WODQWLF�ZDV�ILUVW�DOORZHG�WR�RIIHU�LQ�UHJLRQ�ORQJ�GLVWDQFH�LQ�-DQXDU\�������DFFRUGLQJO\��RQ�WKDW�GDWH��WKH�IL[HG�DVVHWV�ZHUH�SODFHG�LQ�VHUYLFH���
7KH�%$*1,�IL[HG�DVVHW�GHWDLOHG�OLVWLQJ��³%$*1,�'HWDLOHG�/LVWLQJ´��ZDV�WKH�RQO\�IL[HG�DVVHW�OLVWLQJ�WKDW�LQFOXGHG�WUDQVPLVVLRQ�DQG�VZLWFKLQJ�IDFLOLWLHV��LQFOXGLQJ�FDSLWDOL]HG�VRIWZDUH���:H�
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VHOHFWHG�D�UDQGRP�VDPSOH�RI�����WUDQVPLVVLRQ�DQG�VZLWFKLQJ�IDFLOLWLHV�IURP�WKH�%$*1,�'HWDLOHG�/LVWLQJ�ZLWK�D�FRVW�YDOXH�IRU�LQGLYLGXDO�LWHPV�XS�WR�SURSULHWDU\ DQG�REWDLQHG�WKH�UHODWHG�LQYRLFHV���0DQDJHPHQW�LQGLFDWHG�WKDW�WLWOH�GRFXPHQWV�GR�QRW�H[LVW�IRU�WKH�DVVHWV�VHOHFWHG���:H�LQVSHFWHG�WKH�LQYRLFHV�DQG�ZKHUH�DSSOLFDEOH��WKH�VXSSRUWLQJ�UHFRQFLOLDWLRQV�WR�WKH�%$*1,�'HWDLOHG�/LVWLQJ��DQG�QRWHG�WKH�UHODWHG�DVVHW�SXUFKDVHV�ZHUH�LQYRLFHG�E\�XQDIILOLDWHG�HQWLWLHV�EHWZHHQ�-XO\����������DQG�-XO\������������0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�ODQG�DQG�EXLOGLQJV�ZKHUH�WKHVH�WUDQVPLVVLRQ�DQG�VZLWFKLQJ�IDFLOLWLHV�DUH�ORFDWHG�ZHUH�QRW�LQFOXGHG�RQ�WKH�%$*1,�'HWDLOHG�/LVWLQJ�VLQFH�WKH�ODQG�DQG�EXLOGLQJV�ZHUH�OHDVHG�E\�%$*1,�IURP�XQDIILOLDWHG�HQWLWLHV���
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2EMHFWLYH�,,��$IILOLDWH�6KDOO�0DLQWDLQ�5HFRUGV�6HSDUDWH�IURP�WKRVH�RI�WKH�%2&
�� :H�REWDLQHG�WKH�JHQHUDO�OHGJHUV�RI�WKH�6HFWLRQ�����DIILOLDWHV�DV�RI�6HSWHPEHU������������:H�ZHUH�XQDEOH�WR�PDWFK�WKH�WLWOHV�RQ�WKH�JHQHUDO�OHGJHUV�ZLWK�WKH�QDPHV�RI�WKH�6HFWLRQ�����DIILOLDWHV�RQ�WKH�FHUWLILFDWHV�RI�LQFRUSRUDWLRQ�VLQFH�WKH�6HFWLRQ�����DIILOLDWHV¶�QDPHV�ZHUH�OHJDOO\�FKDQJHG�GXULQJ�WKH�\HDU��������:H�REWDLQHG�WKH�9HUL]RQ�&RPPXQLFDWLRQV�,QF��/HJDO�1DPH�&KDQJHV�DQG�$VVXPHG�1DPH�)LOLQJV��³/HJDO�1DPH�&KDQJH�)LOLQJV´��ZKLFK�LQGLFDWHG�WKH�IRUPHU�QDPHV�DQG�QHZ�QDPHV�RI�WKH�6HFWLRQ�����DIILOLDWHV��:H�FRPSDUHG�WKH�IRUPHU�QDPHV�RI�WKH�6HFWLRQ�����DIILOLDWHV�IURP�WKH�/HJDO�1DPH�&KDQJH�)LOLQJV�WR�WKH�FHUWLILFDWHV�RI�LQFRUSRUDWLRQ�DQG�QRWHG�QR�GLIIHUHQFHV���:H�FRPSDUHG�WKH�QHZ�QDPHV�IURP�WKH�/HJDO�1DPH�&KDQJH�)LOLQJV�WR�WKH�WLWOH�RQ�WKH�6HFWLRQ�����DIILOLDWHV¶�JHQHUDO�OHGJHUV�DV�RI�6HSWHPEHU����������DQG�QRWHG�QR�GLIIHUHQFHV���:H�QRWHG�QR�VSHFLDO�FRGHV�WKDW�PD\�OLQN�WKH�6HFWLRQ�����DIILOLDWHV
�JHQHUDO�OHGJHUV�WR�WKH�JHQHUDO�OHGJHUV�RI�WKH�%2&V�
�� :H�REWDLQHG�WKH�6HFWLRQ�����DIILOLDWHV¶�ZULWWHQ�DFFRXQWLQJ�SURFHGXUHV�DQG�SROLFLHV�DW�6HSWHPEHU������������:H�LQTXLUHG�RI�PDQDJHPHQW�DQG�GRFXPHQWHG�RXU�XQGHUVWDQGLQJ�RI�WKH�DFFRXQWLQJ�V\VWHPV��SURFHVVHV��WUDQVDFWLRQ�IORZV�DQG�FRQWURO�SRLQWV�LPSDFWLQJ��UHYHQXH��DFFRXQWV�UHFHLYDEOH��FDVK�UHFHLSWV��SXUFKDVLQJ��DFFRXQWV�SD\DEOH��FDVK�GLVEXUVHPHQWV��SD\UROO�DQG�IL[HG�DVVHWV��UHODWHG�WR�WKH�SURSHU�LGHQWLILFDWLRQ�DQG�UHFRUGLQJ�RI�WKH�6HFWLRQ�����DIILOLDWHV¶�WUDQVDFWLRQV�LQ�WKHLU�VHSDUDWH�ERRNV�RI�DFFRXQW�DQG�ZH�KDYH�VXPPDUL]HG�RXU�XQGHUVWDQGLQJ�DV�IROORZV��

*HQHUDO�2YHUYLHZ�RI�$FFRXQWLQJ�6\VWHPV�x 7KH�6HFWLRQ�����DIILOLDWHV�XWLOL]H�WKH�3HRSOH6RIW�RSHUDWLQJ�V\VWHP��ZKLFK�LV�VHSDUDWH�DQG�GLVWLQFW�IURP�WKH�%2&�3HRSOH6RIW�V\VWHP���(DFK�V\VWHP�LV�PDLQWDLQHG�RQ�D�GLIIHUHQW�PDLQIUDPH�DQG�LQIRUPDWLRQ�LV�QRW�VKDUHG�EHWZHHQ�WKH�WZR�SODWIRUPV�x 7KH�6HFWLRQ�����DIILOLDWHV�KDYH�WKHLU�RZQ�,QIRUPDWLRQ�7HFKQRORJ\��³,7´��GHSDUWPHQW�ZKLFK�LV�VHSDUDWH�IURP�WKH�,7�GHSDUWPHQW�RI�WKH�%2&V��x 7KH�6HFWLRQ�����DIILOLDWHV�VKDUH�D�FKDUW�RI�DFFRXQWV�ZKLFK�LV�GLIIHUHQW�DQG�VHSDUDWH�IURP�WKH�%2&V�x 7KH�6HFWLRQ�����DIILOLDWHV�KDYH�D�XQLTXH�EXVLQHVV�XQLW�FRGH��L�H��%$*1,�XVHV�*1,��WKDW�DSSHDUV�RQ�ILQDQFLDO�VWDWHPHQWV�JHQHUDO�OHGJHUV�RWKHU�UHSRUWV�WR�VHSDUDWH�WKHPVHOYHV�IURP�WKH�%2&�x $FFHVV�ULJKWV�WR�WKH�3HRSOH6RIW�V\VWHPV�DUH�JUDQWHG�E\�WKH�6HFWLRQ�����DIILOLDWHV¶�,7�GHSDUWPHQWV��DQG�DUH�DSSURYHG�E\�WKH�&RQWUROOHUV�RI�WKH�6HFWLRQ�����DIILOLDWHV��
5HYHQXH��$FFRXQWV�5HFHLYDEOH��&DVK�5HFHLSWV�x 7KH�6HFWLRQ�����DIILOLDWHV�KDYH�XQLTXH�FDUULHU�LGHQWLILFDWLRQ�FRGHV�WR�SURSHUO\�LGHQWLI\�WKHLU�FXVWRPHU�FDOO�GHWDLO�UHFRUGV��³&'5V´��x 7KH�%$*1,�VZLWFK�UHFHLYHV�DQG�SURFHVVHV�WKH�%$&,�DQG�%$%6�FXVWRPHU�FDOOV���7KH�%$*1,�VZLWFK�WKHQ�IRUZDUGV�WKH�&'5V�WR�WKH�ELOOLQJ�V\VWHP�IRU�ELOO�SUHSDUDWLRQ���%LOOLQJ�UHYHQXH�DQG�WKH�DFFRXQWV�UHFHLYDEOH�LQIRUPDWLRQ�LV�WKHQ�LQWHUIDFHG�WR�WKH�3HRSOH6RIW�JHQHUDO�OHGJHU��
3XUFKDVLQJ��$FFRXQWV�3D\DEOH��&DVK�'LVEXUVHPHQW�x 6HFWLRQ�����DIILOLDWHV�QHJRWLDWH�SULFH�TXRWHV�ZLWK�WKHLU�RZQ�YHQGRUV���x 3XUFKDVH�RUGHUV�DUH�SUHSDUHG�EDVHG�RQ�QHJRWLDWHG�FRQWUDFWV�DQG�SULFH�TXRWHV���x :KHQ�DQ�LQYRLFH�LV�UHFHLYHG��D�YRXFKHU�SDFNDJH�LV�SUHSDUHG���7KLV�SDFNDJH�LQFOXGHV�WKH�LQYRLFH��SDFNLQJ�VOLS��DQG�SXUFKDVH�RUGHU���7KH�SDFNDJH�DOVR�FRQWDLQV�WKH�QDPH�RI�WKH�
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6HFWLRQ�����DIILOLDWH��EXVLQHVV�XQLW�FRGH��DQG�YHQGRU�LQIRUPDWLRQ�ZKLFK�LV�HQWHUHG�LQWR�WKH�DFFRXQWV�SD\DEOH�V\VWHP���x 7KH�QRQ�UHJXODWHG�DFFRXQWV�SD\DEOH�GHSDUWPHQW�KDQGOHV�WKH�YRXFKHU�SDFNDJHV�IRU�WKH�6HFWLRQ�����DIILOLDWHV���7KH\�GR�QRW�KDQGOH�DQ\�YRXFKHUV�IRU�WKH�%2&V���x $V�FKHFNV�DUH�GUDIWHG�WR�YHQGRUV�DQG�FOHDU�WKH�EDQN��%HOO�$WODQWLF�)LQDQFLDO�6HUYLFHV�,QF��³)6,´��PDNHV�DGMXVWPHQWV�WR�WKH�6HFWLRQ�����DIILOLDWHV¶�FDVK�DFFRXQWV�x %DQN�UHFRQFLOLDWLRQV�DUH�SHUIRUPHG�RQ�D�UHJXODU�EDVLV�
3D\UROO�x %2&V�DQG�6HFWLRQ�����DIILOLDWHV�XWLOL]H�GLIIHUHQW�3HRSOH6RIW�SD\UROO�V\VWHPV�x 6HFWLRQ�����DIILOLDWH�HPSOR\HHV�WLPH�VKHHWV�DUH�VHQW�WR�WKH�SD\UROO�GHSDUWPHQW�RI�QRQ�UHJXODWHG�DQG�6HFWLRQ�����DIILOLDWHV�RQO\�x 3D\UROO�GLVEXUVHPHQWV�DUH�GLVWULEXWHG�WR�WKH�6HFWLRQ�����HPSOR\HHV�WKURXJK�D�6HFWLRQ�����EDQN�DFFRXQW��x 3D\UROO�GRHV�QRW�KDYH�DFFHVV�WR�WKH�SHUVRQQHO�ILOHV���3D\UROO�UHFRUGV�DQG�SHUVRQQHO�ILOHV�DUH�NHSW�LQ�VHFXUHG�URRPV�ZLWK�UHVWULFWHG�DFFHVV�
)L[HG�$VVHWV�x 6HFWLRQ�����DIILOLDWHV¶�$VVHW�0DQDJHPHQW�SURFHVV�LV�VHSDUDWH�IURP�WKH�%2&�SURFHVV���7KH�6HFWLRQ�����DIILOLDWHV�XWLOL]H�D�GLIIHUHQW�VRIWZDUH�SODWIRUP��GLIIHUHQW�DVVHW�SXUFKDVLQJ�JURXS��DQG�D�GLIIHUHQW�ORFDWLRQ�WKDQ�WKH�%2&V�x 7KH�DVVHW�SXUFKDVLQJ�JURXS�UHFHLYHV�WUDLQLQJ�LQ�WKH�DIILOLDWH�WUDQVDFWLRQ�UXOHV�

�� :H�REWDLQHG�WKH�6HSWHPEHU������)6,�OLQH�RI�FUHGLW�UHSRUWV�IRU�WKH�6HFWLRQ�����DIILOLDWHV���0DQDJHPHQW�LQGLFDWHG�WKHVH�)6,�UHSRUWV�UHIOHFW�DOO�FDVK�UHFHLSWV�DQG�FDVK�GLVEXUVHPHQWV�IRU�WKH�6HFWLRQ�����DIILOLDWHV�IRU�WKH�PRQWK�RI�6HSWHPEHU��������)6,�LV�WKH�DIILOLDWH�RI�%HOO�$WODQWLF�ZKLFK�SURYLGHV�WUHDVXU\�VHUYLFHV�WR�WKH�&RPSDQ\¶V�QRQ�UHJXODWHG�DIILOLDWHV��
)RU�%$%6��ZH�VHOHFWHG�DQG�REWDLQHG���FDVK�UHFHLSWV��ZKLFK�UHSUHVHQWHG�DOO�FDVK�UHFHLSWV��DQG�UDQGRPO\�VHOHFWHG�DQG�REWDLQHG����FDVK�GLVEXUVHPHQWV��LQFOXGLQJ���SD\UROO��IURP�%$%6
�DFFRXQW�DW�)6,�DQG�FRPSDUHG�WR�WKH�ERRNV�DQG�UHFRUGV�RI�%$%6�DQG�QRWHG�QR�GLIIHUHQFHV�
)RU�%$&,��ZH�UDQGRPO\�VHOHFWHG�DQG�REWDLQHG����FDVK�UHFHLSWV�DQG����FDVK�GLVEXUVHPHQWV��LQFOXGLQJ���SD\UROO��IURP�%$&,
V�DFFRXQW�DW�)6,�DQG�FRPSDUHG�WR�WKH�ERRNV�DQG�UHFRUGV�RI�%$&,�DQG�QRWHG�QR�GLIIHUHQFHV�
)RU�%$*1,��ZH�VHOHFWHG�DQG�REWDLQHG���FDVK�UHFHLSWV��ZKLFK�UHSUHVHQWHG�DOO�FDVK�UHFHLSWV��DQG�UDQGRPO\�VHOHFWHG�DQG�REWDLQHG����FDVK�GLVEXUVHPHQWV��LQFOXGLQJ���SD\UROO��IURP�%$*1,
V�DFFRXQW�DW�)6,�DQG�FRPSDUHG�WR�WKH�ERRNV�DQG�UHFRUGV�RI�%$*1,�DQG�QRWHG�QR�GLIIHUHQFHV�

�� :H�REWDLQHG�WKH�6HFWLRQ�����DIILOLDWHV¶�ILQDQFLDO�VWDWHPHQWV�DQG�OLVWLQJV�RI�OHDVH�DJUHHPHQWV�DV�RI�6HSWHPEHU������������:H�LGHQWLILHG�OHDVHV�IRU�ZKLFK�WKH DQQXDO�REOLJDWLRQ�ZDV�����������RU�PRUH���:H�UDQGRPO\�VHOHFWHG�DQG�REWDLQHG�WKH�OHDVH�DJUHHPHQWV�IRU���OHDVHV��DQG�QRWHG�WKH�WHUPV�DQG�FRQGLWLRQV���:H�REWDLQHG�DQG�LQVSHFWHG�WKH�&RPSDQ\¶V�OHDVH�DFFRXQWLQJ�SROLFLHV�DQG�WKH�³6WDWHPHQW�RI�)LQDQFLDO�$FFRXQWLQJ�6WDQGDUGV�1R������$FFRXQWLQJ�IRU�/HDVHV´�DVVHVVPHQW�SUHSDUHG�E\�PDQDJHPHQW�LQGLFDWLQJ�WKH�DFFRXQWLQJ�WUHDWPHQW�GHWHUPLQHG�E\�PDQDJHPHQW�IRU�HDFK�OHDVH�DQG�QRWHG�WKH�DVVHVVPHQW�ZDV�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�&RPSDQ\¶V�OHDVH�DFFRXQWLQJ�SROLFLHV��:H�QRWHG�VXFK�DFFRXQWLQJ�SROLFLHV�ZHUH�FRQVLVWHQW�ZLWK�*$$3�
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2EMHFWLYH�,,,��$IILOLDWH�6KDOO�+DYH�2IILFHUV��'LUHFWRUV��DQG�(PSOR\HHV�6HSDUDWH�IURP�WKRVH�RI�WKH�%2&
�� :H�REWDLQHG�WKH�%2&V¶�DQG�6HFWLRQ�����DIILOLDWHV
�SROLFLHV�DQG�SURFHGXUHV�IRU�WUDQVIHUULQJ��VKDULQJ�DQG�ORDQLQJ�HPSOR\HHV�EHWZHHQ�HDFK�RWKHU���7KURXJK�LQVSHFWLRQ�RI�WKH�SROLFLHV�DQG�SURFHGXUHV��DQG�LQTXLU\�RI�PDQDJHPHQW��ZH�QRWHG�DQG�GRFXPHQWHG�WKH�W\SHV�RI�LQWHUQDO�FRQWUROV�LQ�SODFH�WKDW�ZRXOG�SUHYHQW�RQH�IURP�EHLQJ�DQ�RIILFHU��GLUHFWRU��RU�HPSOR\HH RI�ERWK�WKH�%2&V�DQG�6HFWLRQ�����DIILOLDWHV�DW�WKH�VDPH�WLPH���$FFRUGLQJ�WR�WKH�SROLFLHV�DQG�SURFHGXUHV�ZH�REWDLQHG��HPSOR\HHV�DUH�SHUPLWWHG�WR�WUDQVIHU�EHWZHHQ�D�%2&�DQG�D�6HFWLRQ�����DIILOLDWH��KRZHYHU��WKH�ORDQLQJ�RU�VKDULQJ�RI�HPSOR\HHV�LV�QRW�SHUPLWWHG���

0DQDJHPHQW�LQGLFDWHG�WKH�%HOO�$WODQWLF�&RUSRUDWH�*RYHUQDQFH�*URXS��³&**´��LV�UHVSRQVLEOH�IRU�PDQDJLQJ�WKH�UHTXLUHPHQW�IRU�WKH�%2&V¶�DQG�6HFWLRQ�����DIILOLDWHV¶�WR�KDYH�VHSDUDWH�RIILFHUV�DQG�GLUHFWRUV���3RWHQWLDO�RIILFHU�DQG�GLUHFWRU�FDQGLGDWHV�DUH�FRPSDUHG�WR�WKH�URVWHU�RI�FXUUHQW�6HFWLRQ�����DIILOLDWH�DQG�%2&�GLUHFWRU�DQG�RIILFHU�OLVWLQJV�E\�WKH�&**�DQG�UHYLHZHG�E\�WKH�OHJDO�GHSDUWPHQW�DQG�WKH�$IILOLDWH�,QWHUHVW�&RPSOLDQFH�2IILFH���,I�D�PDWFK�LV�IRXQG�WKDW�LV�LQFRQVLVWHQW�ZLWK�WKH�6HFWLRQ�����DIILOLDWH�VHSDUDWLRQ�UHTXLUHPHQWV��D�UHTXHVW�LV�SXW�LQ�IRU�D�QHZ�FDQGLGDWH���:KHQ�DQ�HPSOR\HH�IURP�D�%2&�DFFHSWV�D�MRE�RIIHU�DW�D�6HFWLRQ�����DIILOLDWH��RU�DQ�HPSOR\HH�IURP�D�6HFWLRQ�����DIILOLDWH�DFFHSWV�DQ�RIIHU�DW�D�%2&��WKH�DIILOLDWH�KXPDQ�UHVRXUFHV�UHSUHVHQWDWLYH�LVVXHV�DQ�(PSOR\HH�$FWLRQ�5HFRUG�WR�QRWLI\�WKH�SD\UROO�VWDII�RI�WKH�QHZ�HPSOR\HH��WKH�HPSOR\HH¶V�VWDUW�GDWH�DQG�RWKHU�FULWLFDO�LQIRUPDWLRQ���7KH�SD\UROO�VWDII�UHSUHVHQWDWLYH�WKHQ�QRWLILHV�WKH�UHJXODWHG�FRUSRUDWH�SD\UROO�VWDII�RI�WKH�LPSHQGLQJ�WUDQVDFWLRQ�DQG�UHTXHVWV�D�5HDVVLJQPHQW�± 7UDQVIHU�&KHFNOLVW�DQG�D�7UDQVIHU�)RUP��ZKLFK�DUH�FRPSOHWHG�E\�WKH�FRUSRUDWH�SD\UROO�VWDII�DQG�IRUZDUGHG�WR�WKH�QRQ�UHJXODWHG�SD\UROO�DQG�HPSOR\HH�FKDQJH�UHFRUGV�WHDPV��WR�HQVXUH�WKH�LQGLYLGXDO�LV�QRW�RQ�WKH�SD\UROO�RI�ERWK�D�6HFWLRQ�����DIILOLDWH�DQG�D�%2&�DW�WKH�VDPH�WLPH�
�� :H�LQTXLUHG�DQG�GRFXPHQWHG�WKDW�WKH�6HFWLRQ�����DIILOLDWHV�DQG�WKH�%2&V�PDLQWDLQ�VHSDUDWH�ERDUGV�RI�GLUHFWRUV�DQG�VHSDUDWH�RIILFHUV�

:H�REWDLQHG�D�OLVW�RI�RIILFHUV¶�DQG�GLUHFWRUV¶�QDPHV�IRU�WKH�%2&V�DQG�WKH�6HFWLRQ�����DIILOLDWHV�IRU�-DQXDU\���������WKURXJK�-DQXDU\���������DQG�FRPSDUHG�WKH�OLVW�RI�RIILFHUV�DQG�GLUHFWRUV�RI�WKH�%2&V�WR�WKH�OLVW�RI�RIILFHUV¶�DQG�GLUHFWRUV¶�QDPHV�RI�WKH�6HFWLRQ�����DIILOLDWHV�DQG�QRWHG�QR�QDPHV�WKDW�DSSHDUHG�RQ�ERWK�OLVWV�
:H�REWDLQHG�WKH�PLQXWHV�RI�WKH�0HHWLQJV�RI�WKH�%RDUGV�RI�'LUHFWRUV�IRU�WKH�%2&V�DQG�WKH�&RQVHQWV�LQ�/LHX�RI�0HHWLQJ�RI�WKH�%RDUG�RI�'LUHFWRUV�IRU�WKH�6HFWLRQ�����DIILOLDWHV�IRU�-DQXDU\���������WKURXJK�-DQXDU\������������0DQDJHPHQW�LQGLFDWHG�WKHUH�ZHUH�QR�%RDUG�RI�'LUHFWRUV¶�PHHWLQJV�KHOG�IRU�WKH�6HFWLRQ�����DIILOLDWHV�VLQFH�DQ\�DFWLRQ�UHTXLUHG�RU�SHUPLWWHG�WR�EH�WDNHQ�DW�DQ\�PHHWLQJ�RI�WKH�%RDUG�RI�'LUHFWRUV�RI�D�'HODZDUH�FRUSRUDWLRQ�PD\�EH�WDNHQ�ZLWKRXW�D�PHHWLQJ�LI�DOO�PHPEHUV�RI�WKH�ERDUG�FRQVHQW�WKHUHWR�LQ�ZULWLQJ�DQG�DOO�ZULWLQJV�DUH�ILOHG�ZLWK�WKH�PLQXWHV�WR�WKH�ERDUG���7KHUHIRUH��ZH�REWDLQHG�&RQVHQWV�LQ�/LHX�RI�0HHWLQJ�RI�WKH�%RDUG�RI�'LUHFWRUV�IRU�WKH�6HFWLRQ�����DIILOLDWHV����:H�FRPSDUHG�WKH�PLQXWHV�RI�WKH�0HHWLQJV�RI�WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�%2&V�WR�WKH�&RQVHQWV�LQ�/LHX�RI�0HHWLQJ�RI�WKH�6HFWLRQ�����DIILOLDWHV�DQG�QRWHG�D�%HOO�$WODQWLF�FRUSRUDWH�RIILFHU�ZKR�DSSHDUHG�RQ�ERWK�GRFXPHQWV���0DQDJHPHQW�LQGLFDWHG�WKH�LQGLYLGXDO�ZKR�DSSHDUHG�RQ�ERWK�WKH�%2&¶V�PLQXWHV�DQG�WKH�6HFWLRQ�����DIILOLDWH�&RQVHQW�ZDV�D�6HFWLRQ�����DIILOLDWH�RIILFHU�DQG�ZDV�QRW�DQ�RIILFHU�RU�GLUHFWRU�RI�WKH�%2&���:H�DOVR�QRWHG�WKH�HPSOR\HH�ZDV�QRW�RQ�WKH�%2&¶V�RIILFHUV�DQG�GLUHFWRUV�OLVWLQJ��
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�� :H�REWDLQHG�DQG�LQVSHFWHG�WKH�IXQFWLRQDO�RUJDQL]DWLRQDO�FKDUW�IRU�WKH�6HFWLRQ�����DIILOLDWHV�DV�RI�6HSWHPEHU����������DQG�QRWHG�WKDW�QR�GHSDUWPHQWV�UHSRUW�HLWKHU�IXQFWLRQDOO\�RU�DGPLQLVWUDWLYHO\��GLUHFWO\�RU�LQGLUHFWO\��WR�DQ�RIILFHU�RI�WKH�%2&V�
�� :H�REWDLQHG�WKH�HPSOR\HH�OLVWLQJV�RI�WKH�6HFWLRQ�����DIILOLDWHV�DQG�RI�WKH�%2&V�WKDW�LQFOXGHG�WKH�VRFLDO�VHFXULW\�QXPEHUV�RI�WKH�GLUHFWRUV��RIILFHUV�DQG�HPSOR\HHV�DW�6HSWHPEHU������������:H�GHVLJQHG�DQG�H[HFXWHG�D�SURJUDP�ZKLFK�HOHFWURQLFDOO\�FRPSDUHG�VRFLDO�VHFXULW\�QXPEHUV�RI�GLUHFWRUV��RIILFHUV�DQG�HPSOR\HHV�RQ�WKH�6HFWLRQ�����DIILOLDWHV¶�OLVWV�WR�WKH�%2&V¶�OLVWV�DQG�QRWHG�WKDW����LQGLYLGXDOV�ZHUH�OLVWHG�RQ�ERWK�WKH�6HFWLRQ�����DIILOLDWHV
�OLVWLQJV�DQG�WKH�%2&V
�OLVWLQJV���:H�GRFXPHQWHG�WKH�QDPHV�DQG�VRFLDO�VHFXULW\�QXPEHUV�RI�WKH����LQGLYLGXDOV�ZKLFK�DSSHDUHG�RQ�ERWK�OLVWLQJV���0DQDJHPHQW�LQGLFDWHG�WKDW�HDFK�RI�WKH����LQGLYLGXDOV�KDG�WUDQVIHUUHG�WR�D�6HFWLRQ�����DIILOLDWH�DQG�ZHUH�QR�ORQJHU�HPSOR\HHV�RI�D�%2&�DW�6HSWHPEHU������������0DQDJHPHQW�DOVR�LQGLFDWHG�WKDW�HDFK�RI�WKHVH����LQGLYLGXDOV�DSSHDUHG�RQ�WKH�%2&�OLVWLQJ�EHFDXVH�WKH\�UHFHLYHG QRQ�ZDJH�SD\PHQWV��VXFK�DV�D�)DLU�/DERU�6WDQGDUGV�$FW�DGMXVWPHQW�LQ�RYHUWLPH�UDWH�EDVHG�RQ�HPSOR\HHV¶�RYHUWLPH�ZRUNHG�ZKLOH�HPSOR\HG�E\�WKH�%2&��YDFDWLRQ�EX\RXWV��HPSOR\HH�LQFHQWLYH�DZDUGV��DQG�PRWRU�YHKLFOH�DOORZDQFH�UHLPEXUVHPHQW�IURP�D�%2&�VXEVHTXHQW�WR�WKH�LQGLYLGXDO¶V�WUDQVIHU�WR�D�6HFWLRQ�����DIILOLDWH����:H�DOVR�REWDLQHG�HPSOR\PHQW�KLVWRULHV�IRU�WKH����LQGLYLGXDOV�IURP�WKH�&RPSDQ\¶V�(PSOR\HH�,QIRUPDWLRQ�6\VWHP���%\�UHIHUHQFH�WR�WKH�&RPSDQ\¶V�(PSOR\HH�,QIRUPDWLRQ�6\VWHP�RQO\��ZH�QRWHG�QR�LQVWDQFHV�ZKHUH�DQ�LQGLYLGXDO�ZDV�FRQFXUUHQWO\�HPSOR\HG�E\�D�%2&�DQG�6HFWLRQ�����DIILOLDWH�
�� :H�REWDLQHG�WKH�OLVW�RI�RIILFHUV�DQG�HPSOR\HHV�ZKR�WUDQVIHUUHG�IURP�WKH�%2&V��DW�DQ\�WLPH�EHWZHHQ�)HEUXDU\����������WKH�GDWH�RI�WKH�$FW��DQG�-DQXDU\����������WR�WKH�6HFWLRQ�����DIILOLDWHV���:H�VHOHFWHG�D�UDQGRP�VDPSOH�RI����WUDQVIHUUHG�HPSOR\HHV�WR�GHWHUPLQH�WKDW�WKH�FRQWUROV�GRFXPHQWHG�LQ�2EMHFWLYH�,,,��3URFHGXUH���ZHUH�DSSOLHG�E\�LQVSHFWLQJ�HPSOR\HHV
�HPSOR\PHQW�KLVWRU\�IURP�WKH�&RPSDQ\¶V�(PSOR\HH�,QIRUPDWLRQ�6\VWHP�DQG�QRWHG QR�LQVWDQFHV�ZKHUH�DQ�LQGLYLGXDO�ZDV�FRQFXUUHQWO\�HPSOR\HG�E\�D�%2&�DQG�6HFWLRQ�����DIILOLDWH���:H�UHTXHVWHG�DQG�UHFHLYHG�ZULWWHQ�FRQILUPDWLRQV�IURP�WKH����WUDQVIHUUHG�HPSOR\HHV�WKDW�WKH\�GLG�QRW�XVH�DQ\�SURSULHWDU\�LQIRUPDWLRQ��H�J���FXVWRPHU�SURSULHWDU\QHWZRUN�LQIRUPDWLRQ��&31,���1HWZRUN�3ODQQLQJ�0DQXDOV��3ODQW�7UDIILF�3UDFWLFHV��DQG�2,	0�3UDFWLFHV��REWDLQHG�ZKLOH�WKH\�ZHUH�HPSOR\HHV�RI�WKH�%2&V�DQG�WKDW�QR�SURSULHWDU\�LQIRUPDWLRQ�ZDV�PDGH�DYDLODEOH�WR�WKHP�WKURXJK�IULHQGV�DQG�DFTXDLQWDQFHV�VWLOO�HPSOR\HG�E\�WKH�%2&V��
�� :H�REWDLQHG�WKH�OLVWV�RI�HPSOR\HHV�RI�WKH�6HFWLRQ�����DIILOLDWHV��FROOHFWLYHO\��³WKH�(PSOR\HH�/LVW´��VLQFH�)HEUXDU\����������WKH�GDWH�RI�WKH�$FW��WKURXJK�-DQXDU\�����������:H�VHOHFWHG�D�UDQGRP�VDPSOH�RI����HPSOR\HHV�IURP�WKH�(PSOR\HH�/LVW DQG�LQVSHFWHG�WKH�HPSOR\PHQW�KLVWRU\�UHSRUW�IURP�WKH�&RPSDQ\¶V�(PSOR\HH�,QIRUPDWLRQ�6\VWHP���:H�GRFXPHQWHG�ZKHWKHU�WKH�VHOHFWHG�HPSOR\HHV�ZHUH�HPSOR\HHV�RI�WKH�%2&V�RU�DQ\�RI�LWV�DIILOLDWHV�DW�DQ\�WLPH���:H�GRFXPHQWHG�WKH�QXPEHU�RI�HPSOR\HHV��QXPEHU�RI�WLPHV��DQG�GDWHV�HDFK�HPSOR\HH�WUDQVIHUUHG�EHWZHHQ�D�%2&�RU�DQ\�RWKHU�DIILOLDWH�DQG�WKH�6HFWLRQ�����DIILOLDWH�VLQFH�)HEUXDU\�����������:H�QRWHG����HPSOR\HHV�WKDW�WUDQVIHUUHG�IURP�D�%2&�WR�D�6HFWLRQ�����DIILOLDWH�VLQFH�)HEUXDU\�����������(DFK�RI�WKHVH�HPSOR\HHV�WUDQVIHUUHG�RQH�WLPH�IURP�D�%2&�WR�D�6HFWLRQ�����DIILOLDWH�EHWZHHQ�0D\����������DQG�$SULO������������:H�QRWHG�QR�LQVWDQFHV�ZKHUH�DQ\�RI�WKH�VHOHFWHG�HPSOR\HHV�KDG�WUDQVIHUUHG�IURP�D�6HFWLRQ�����DIILOLDWH�WR�D�%2&�
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�� :H�REWDLQHG�WKH�PHWKRGRORJ\�XVHG�WR�FDOFXODWH�DQQXDO�ERQXVHV�IRU�RIILFHUV�DQG�PDQDJHPHQW�HPSOR\HHV�RI�WKH�6HFWLRQ�����DIILOLDWHV���:H�LQTXLUHG�RI�PDQDJHPHQW��ZKR�LQGLFDWHG�WKDW�%HOO�$WODQWLF¶V�HDUQLQJV�SHU�VKDUH�LV�D�FRPSRQHQW�RI�WKH�ILQDQFLDO�SRUWLRQ�RI�WKH�DQQXDO�ERQXV�FDOFXODWLRQ��KRZHYHU��WKH�FDOFXODWLRQ�RI�WKH�DQQXDO�ERQXVHV�LV�QRW�WLHG�WR�WKH�H[FOXVLYH�SHUIRUPDQFH�RI�WKH�%2&V�RU�WKH�6HFWLRQ�����DIILOLDWHV��RU�WKH�FRPELQHG�SHUIRUPDQFH�RI�WKH�%2&V�DQG�WKH�6HFWLRQ�����DIILOLDWHV���7KHUHIRUH��ZH�GLG�QRW�REWDLQ�WKH�UHODWHG�ERQXV�FDOFXODWLRQV�
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2EMHFWLYH�,9��$IILOLDWH�0D\�1RW�2EWDLQ�&UHGLW�ZLWK�5HFRXUVH�WR�WKH�$VVHWV�RI�WKH�%2&
�� :H�REWDLQHG�WKH�6HFWLRQ�����DIILOLDWHV¶�GHEW�DJUHHPHQWV��QRWLQJ�WKDW�WKHVH�GHEW�DJUHHPHQWV�ZHUH�ZLWK�D�UHODWHG�SDUW\��)6,��DQG�FRQWUDFWV�ZLWK�PDMRU�VXSSOLHUV�RI�JRRGV�DQG�VHUYLFHV�ZKLFK�GRFXPHQWHG�WKH�YHQGRU��GHVFULSWLRQ�RI�VHUYLFH�DQG�WHUPV�IRU�VXFK�DJUHHPHQWV���0DMRU�VXSSOLHUV�DUH�GHILQHG�DV�WKRVH�KDYLQJ����������RU�PRUH�LQ�DQQXDO�VDOHV�WR�WKH�6HFWLRQ�����DIILOLDWHV���:H�GLG�QRW�QRWH�DQ\�ODQJXDJH�LQGLFDWLQJ�JXDUDQWHHV�RI�UHFRXUVH�WR�WKH�%2&V¶�DVVHWV��HLWKHU�GLUHFWO\�RU�LQGLUHFWO\�WKURXJK�DQRWKHU�DIILOLDWH���0DQDJHPHQW�LQGLFDWHG�WKHUH�ZHUH�QR�RWKHU�FUHGLW�DUUDQJHPHQWV�ZLWK�RWKHU�OHQGHUV�
�� :H�REWDLQHG�WKH�OHDVH�DJUHHPHQWV��ZKHUH�WKH�DQQXDO�REOLJDWLRQ�LV����������RU�PRUH��XVHG�LQ�2EMHFWLYH�,,��3URFHGXUH����ZKLFK�GRFXPHQWHG�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�6HFWLRQ�����DIILOLDWHV
�OHDVH�DJUHHPHQWV���:H�GLG�QRW�QRWH�DQ\�ODQJXDJH�LQ�WKH�DJUHHPHQWV�LQGLFDWLQJ�UHFRXUVH�WR�WKH�%2&V¶�DVVHWV��HLWKHU�GLUHFWO\�RU�LQGLUHFWO\�WKURXJK�DQRWKHU�DIILOLDWH�
�� :H�UHTXHVWHG�ZULWWHQ�FRQILUPDWLRQV�IURP�)6,��DQG����PDMRU�VXSSOLHUV�DQG�OHVVRUV��FRQILUPLQJ�ODFN�RI�UHFRXUVH�WR�WKH�%2&V¶�DVVHWV�IRU�WKH�GHEW�DJUHHPHQWV��FRQWUDFWV�DQG�OHDVHV�PDLQWDLQHG�E\�WKH�6HFWLRQ�����DIILOLDWHV���:H�UHFHLYHG�UHVSRQVHV�IURP�)6,�DQG����RI�WKH����PDMRU�VXSSOLHUV�DQG�OHVVRUV�WR�ZKLFK�FRQILUPDWLRQ�UHTXHVWV�ZHUH�VHQW��FRQILUPLQJ�WKH\�GLG�QRW�KDYH�UHFRXUVH�WR�WKH�%2&V¶�DVVHWV���
�� :H�REWDLQHG�WKH�JHQHUDO�OHGJHUV�IRU�WKH�6HFWLRQ�����DIILOLDWHV�DQG�GRFXPHQWHG�WKH�EDODQFHV�RI�DFFRXQWV�SD\DEOH�WR�WKH�%2&V�DV�RI�6HSWHPEHU������������:H�QRWHG�QR�EDODQFHV�IRU�DGYDQFHV�IURP�WKH�%2&V�LQ�WKH�JHQHUDO�OHGJHUV�RI�WKH�6HFWLRQ�����DIILOLDWHV���:H�QRWHG�IURP�WKH�JHQHUDO�OHGJHU�WKDW�WKH�EDODQFH�RI�DFFRXQWV�SD\DEOH�WR�WKH�%2&V�DW�6HSWHPEHU����������IRU�%$%6�DQG�%$&,�ZDV�SURSULHWDU\ DQG�SURSULHWDU\��UHVSHFWLYHO\���:H�QRWHG�QR�EDODQFH�IRU�DFFRXQWV�SD\DEOH�WR�WKH�%2&V�DW�6HSWHPEHU����������IRU�%$*1,�
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2EMHFWLYH�9�	�9,��$IILOLDWH�6KDOO�&RQGXFW�$OO�7UDQVDFWLRQV�ZLWK�WKH�%2&�DW�$UP
V�/HQJWK��DQG WKH�%2&�6KDOO�$FFRXQW�IRU�$OO�7UDQVDFWLRQV�ZLWK�WKH�6HSDUDWH�$IILOLDWH�LQ�$FFRUGDQFH�ZLWK�)&&�5XOHV
�� :H�GRFXPHQWHG�WKH�SURFHGXUHV�XVHG�E\�WKH�%2&V�WR�LGHQWLI\��WUDFN��UHVSRQG��DQG�WDNH�FRUUHFWLYH�DFWLRQ�WR�FRPSHWLWRUV¶�FRPSODLQWV���0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�UHJXODWRU\�OLDLVRQ�GHSDUWPHQW�LV�UHVSRQVLEOH�IRU�PRQLWRULQJ�WKH�FRPSODLQW�SURFHVV���:KHQ�D�FRPSODLQW�DULVHV��D�FRPSODLQW�PDQDJHU�LV�DVVLJQHG�ZKR��ZLWK�WKH�DVVLVWDQFH�RI�D�UHSUHVHQWDWLYH�IURP�WKH�OLQH�RI�EXVLQHVV�WKDW�LV�LPSDFWHG�E\�WKH��FRPSODLQW��LV�UHVSRQVLEOH�IRU�LQYHVWLJDWLQJ�WKH�FRPSODLQW���7KH�FRPSODLQW�PDQDJHU�LV�UHVSRQVLEOH�IRU�FRPSLOLQJ�D�IRUPDO�UHVSRQVH��LQFOXGLQJ�WKH�FRUUHFWLYH�DFWLRQV�WR�EH�WDNHQ���$�GDWDEDVH�LV�PDLQWDLQHG�E\�WKH�UHJXODWRU\�OLDLVRQ�GHSDUWPHQW�WR�WUDFN�WKH�VWDWXV�RI�DOO�FRPSODLQWV�LQFOXGLQJ�WKH�ILQDO�UHVROXWLRQV�WKHUHWR�

:H�REWDLQHG�IURP�WKH�%2&V�D�OLVW�RI�)&&�IRUPDO�FRPSODLQWV��DV�GHILQHG�LQ����&)5��������)&&�LQIRUPDO�FRPSODLQWV��DV�GHILQHG�LQ����&)5��������DQG�DQ\�ZULWWHQ�FRPSODLQWV�PDGH�WR�D�VWDWH�UHJXODWRU\�FRPPLVVLRQ�IURP�FRPSHWLWRUV�LQYROYLQJ�WKH�SURYLVLRQ�RU�SURFXUHPHQW�RI�JRRGV��VHUYLFHV��IDFLOLWLHV��DQG�LQIRUPDWLRQ��RU�LQ�WKH�HVWDEOLVKPHQW�RI�VWDQGDUGV�ZKLFK�ZHUH�ILOHG�IURP�-DQXDU\���������WKURXJK�6HSWHPEHU������������7KLV�OLVW�FDWHJRUL]HV�WKH�FRPSODLQWV�DV�IROORZV�x DOOHJDWLRQV�RI�FURVV�VXEVLGLHV��IRU�2EMHFWLYH�9�DQG�9,��x DOOHJDWLRQV�RI�GLVFULPLQDWRU\�SURYLVLRQ�RU�SURFXUHPHQW�RI�JRRGV��VHUYLFHV��IDFLOLWLHV��FXVWRPHU�QHWZRUN�VHUYLFHV�LQIRUPDWLRQ��H[FOXGHV�FXVWRPHU�SURSULHWDU\�QHWZRUN�LQIRUPDWLRQ��&31,����RU�WKH�HVWDEOLVKPHQW�RI�VWDQGDUGV��IRU�2EMHFWLYH�9,,���x DOOHJDWLRQV�RI�GLVFULPLQDWRU\�SURFHVVLQJ�RI�RUGHUV�IRU��DQG�SURYLVLRQLQJ�RI��H[FKDQJH�DFFHVV�DQG�H[FKDQJH�VHUYLFHV�DQG�XQEXQGOHG�QHWZRUN�HOHPHQWV��DQG�GLVFULPLQDWRU\�UHVROXWLRQ�RI�QHWZRUN�SUREOHPV��IRU�2EMHFWLYH�9,,,���x DOOHJDWLRQV�RI�GLVFULPLQDWRU\�DYDLODELOLW\�RI�H[FKDQJH�DFFHVV�IDFLOLWLHV��IRU�2EMHFWLYH�,;���x DOOHJDWLRQV�RI�GLVFULPLQDWRU\�DYDLODELOLW\�RI�LQWHU/$7$�IDFLOLWLHV�RU�VHUYLFHV�QRW�DW�WKH�VDPH�UDWHV�DQG�QRW�RQ�WKH�VDPH�WHUPV�DQG�FRQGLWLRQV�DV�WKH�LQWHU/$7$�DIILOLDWH��IRU�2EMHFWLYH�;,���DQGx RWKHU
0DQDJHPHQW�LQGLFDWHG WKDW�WKHUH�ZHUH�QR�FRPSODLQWV�ILOHG�DSSOLFDEOH�WR�2EMHFWLYH�9�9,�

�� :H�REWDLQHG�WKH�%2&V¶�DQG�WKH�6HFWLRQ�����DIILOLDWHV¶�ZULWWHQ�SURFHGXUHV�IRU�WUDQVDFWLRQV�ZLWK�DIILOLDWHV�LQ�HIIHFW�DW�6HSWHPEHU����������DQG�FRPSDUHG�WKHVH�SURFHGXUHV�ZLWK�WKH�)&&�5XOHV�DQG�5HJXODWLRQV�LQGLFDWHG�DV�³VWDQGDUGV´�LQ�WKH�*HQHUDO�6WDQGDUGV�3URFHGXUHV�IRU�%LHQQLDO�$XGLWV�5HTXLUHG�8QGHU�6HFWLRQ�����RI�WKH�&RPPXQLFDWLRQV�$FW�RI�������$V�$PHQGHG��DQG�QRWHG�WKH�&RPSDQ\¶V�ZULWWHQ�SURFHGXUHV�LQFOXGHG�WKH�)&&�5XOHV�DQG�5HJXODWLRQV�LQGLFDWHG�DV�VWDQGDUGV�DERYH���
�� :H�LQTXLUHG�DQG�GRFXPHQWHG�KRZ�WKH�%2&V�DQG�WKH�6HFWLRQ�����DIILOLDWHV�GLVVHPLQDWH�WKH�)&&�5XOHV�DQG�5HJXODWLRQV�DQG�UDLVH�DZDUHQHVV�DPRQJ�HPSOR\HHV�IRU FRPSOLDQFH�ZLWK�WKH�DIILOLDWH�WUDQVDFWLRQ�UXOHV��:H�GRFXPHQWHG�WKH�W\SH�DQG�IUHTXHQF\�RI�WUDLQLQJ��OLWHUDWXUH�GLVWULEXWHG��WKH�&RPSDQ\
V�SROLF\�DQG�WKH�VXSHUYLVLRQ�SURYLGHG�WR�HPSOR\HHV�UHVSRQVLEOH�IRU�DIILOLDWH�WUDQVDFWLRQV���0DQDJHPHQW�LQGLFDWHG�WKDW�DOO�6HFWLRQ�����DIILOLDWH�HPSOR\HHV�DUH�UHTXLUHG�WR�DWWHQG�PDQGDWRU\�6HFWLRQ�����FRPSOLDQFH�WUDLQLQJ�FRQGXFWHG�E\�WKH�$IILOLDWH�7UDQVDFWLRQV�&RPSOLDQFH�2IILFH���7KH�6HFWLRQ�����DIILOLDWH�WUDQVDFWLRQ�SROLF\�WUDLQLQJ�LQFOXGHV��DQ�RYHUYLHZ�RI�WKH�7HOHFRPPXQLFDWLRQV�$FW�RI�������LGHQWLILFDWLRQ�RI�WKH�6HFWLRQ�����DIILOLDWHV��WKH�DIILOLDWH�WUDQVDFWLRQ�UXOHV��WKH�FRQVHTXHQFHV�RI�QRQ�FRPSOLDQFH�ZLWK�WKH�
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UXOHV��WKH�VWUXFWXUDO��DFFRXQWLQJ�DQG�QRQ�GLVFULPLQDWRU\�FRPSOLDQFH�UHTXLUHPHQWV��LQIRUPDWLRQ�VKDULQJ�DQG�MRLQW�PDUNHWLQJ�
(PSOR\HHV�DUH�SURYLGHG�ZLWK�ZULWWHQ�GRFXPHQWDWLRQ�RQ�WKH�$IILOLDWH�7UDQVDFWLRQV�3ROLF\��JOREDO�H�PDLOV�DUH�VHQW�WR�GLVVHPLQDWH�LQIRUPDWLRQ��WDUJHW�OHWWHUV�DUH�VHQW�WR�VSHFLILF�RUJDQL]DWLRQV�DQG�YLGHRV�DQG�VXPPDULHV�DUH�JLYHQ�WR�HPSOR\HHV��7KH�$IILOLDWH�7UDQVDFWLRQV�3ROLF\�LV�DOVR�ORFDWHG�RQ�WKH�&RUSRUDWH�:LGH�:HE��
7KH�%2&¶V�&RGH�RI�%XVLQHVV�&RQGXFW�VWDWHV�WKH�JXLGHOLQHV�WKDW�%2&�HPSOR\HHV�DUH�UHTXLUHG�WR�IROORZ�DQG�LQFOXGHV�D�VHFWLRQ�RQ�$IILOLDWH�7UDQVDFWLRQV�WKDW�FRYHUV�WKH�SURSHU�DOORFDWLRQ�RI�FRVWV�EHWZHHQ�UHJXODWHG�DQG�QRQ�UHJXODWHG�DIILOLDWHV��WKH�SUHVFULEHG�SULFLQJ�RI�WUDQVDFWLRQV�DQG�WKH�DSSURSULDWH�GRFXPHQWDWLRQ�DQG�UHSRUWLQJ�RI�WLPH�DQG�H[SHQVH�FKDUJHV�UHODWHG�WR�LQWHU�FRPSDQ\�WUDQVDFWLRQV���
7KHUH�LV�DQ�$IILOLDWH�,QWHUHVW�&RPSOLDQFH�2IILFH�+RWOLQH��DQG�HDFK�EXVLQHVV�XQLW�LV�DVVLJQHG�D�VSHFLILF�&RPSOLDQFH�2IILFHU�ZKR�LV�UHTXLUHG�WR�DQVZHU�DQ\�TXHVWLRQV�HPSOR\HHV�PD\�KDYH�RQ�WKH�VXEMHFW���,Q�DGGLWLRQ��HDFK�EXVLQHVV�XQLW�KDV�DQ�DWWRUQH\�ZKR�FDQ�EH�UHDFKHG�WR�DQVZHU�TXHVWLRQV�UHODWLYH�WR�WUDQVDFWLRQV�ZLWK�6HFWLRQ�����DIILOLDWHV���
:H�UHTXHVWHG�FHUWDLQ�HPSOR\HHV�ZKR�DUH�UHVSRQVLEOH�IRU�GHYHORSLQJ�DQG�UHFRUGLQJ�DIILOLDWH�WUDQVDFWLRQ�FRVWV�LQ�WKH�ERRNV�RI�UHFRUG�RI�WKH�FDUULHU�WR�FRPSOHWH�D�TXHVWLRQQDLUH�VXUURXQGLQJ�WKHLU�DZDUHQHVV�RI�WKH�)&&�5XOHV�DQG�5HJXODWLRQV�JRYHUQLQJ�DIILOLDWH�WUDQVDFWLRQV��:H�LQWHUYLHZHG�WKHVH�HPSOR\HHV�DQG�GRFXPHQWHG�WKDW�WKH�LQGLYLGXDOV�LQGLFDWHG�WKH\�ZHUH�DZDUH�RI�WKHVH�UXOHV�DQG�UHFHLYHG�WUDLQLQJ�ZLWK�UHVSHFW�WR�WKHVH�UXOHV���
:H�LQTXLUHG�RI�PDQDJHPHQW�DQG�GRFXPHQWHG�WKH�IROORZLQJ�SURFHVV�WKDW�D�6HFWLRQ�����DIILOLDWH�PXVW�IROORZ�WR�UHTXHVW�DQ\�W\SH�RI�VHUYLFH�IURP�WKH�%2&V��DQG�WKH�DSSURYDO�SURFHVV�ZLWKLQ�WKH�%2&V�WR�IXOILOO�D�UHTXHVW�IRU�VHUYLFH�IURP�D�6HFWLRQ�����DIILOLDWH���0DQDJHPHQW�LQGLFDWHG�WKH�6HFWLRQ�����DIILOLDWHV�PXVW�UHTXHVW�VHUYLFH�IURP�WKH�%2&V�LQ�WKH�VDPH�PDQQHU�DV�XQDIILOLDWHG�HQWLWLHV���$�%2&�DFFRXQW�H[HFXWLYH�LV�WKH�FXVWRPHU�LQWHUIDFH�IRU�DOO�UHTXHVWV�IRU�VHUYLFH�IURP�ERWK�WKH�6HFWLRQ�����DIILOLDWHV�DQG�XQDIILOLDWHG�HQWLWLHV�IRU�WKH�VHUYLFHV�SURYLGHG�E\�WKH�DFFRXQW�H[HFXWLYH¶V�RUJDQL]DWLRQ���7KHUH�LV�DQ�DFFRXQW�H[HFXWLYH�IRU�HDFK�SDUWLFXODU�OLQH�RI�EXVLQHVV��RU�EXVLQHVV�XQLW���7KH�DFFRXQW�H[HFXWLYH�LV�UHVSRQVLEOH�IRU�GHVLJQDWLQJ�D�%2&�OHDG�QHJRWLDWRU���7KH�OHDG�QHJRWLDWRU�LV�WKH�RYHUDOO�SURMHFW�PDQDJHU�UHVSRQVLEOH�IRU�WKH�QHJRWLDWLRQ�DQG�DIILOLDWH�WUDQVDFWLRQ�GRFXPHQWDWLRQ���7KH�OHDG�QHJRWLDWRU�LV�UHVSRQVLEOH�IRU�DVVHPEOLQJ�WKH�QHJRWLDWLRQ�WHDP�LQFOXGLQJ�WKH�QHFHVVDU\�VXEMHFW�PDWWHU�H[SHUWV�DQG�OHJDO�FRXQVHO���7KH�OHDG�QHJRWLDWRU�LV�UHVSRQVLEOH�IRU�FRPPXQLFDWLQJ�ZLWK�WKH�$IILOLDWH�,QWHUHVWV�&RPSOLDQFH�2IILFH�
7KH�%2&�FRRUGLQDWHV�ZLWK�WKH�$IILOLDWH�,QWHUHVW�&RPSOLDQFH�2IILFH�DQG�OHJDO�FRXQVHO�WR�GHWHUPLQH�ZKHWKHU�WKH�WUDQVDFWLRQ�LV�SHUPLWWHG�XQGHU�WKH�DIILOLDWH�WUDQVDFWLRQ�UXOHV�DQG�UHJXODWLRQV���,I�WKH�WUDQVDFWLRQ�YLRODWHV�H[LVWLQJ�VWDWH�RU�IHGHUDO�UHJXODWRU\�RU�VWDWXWRU\�UHTXLUHPHQWV��WKH�QHJRWLDWLRQ�SURFHVV�LV�WHUPLQDWHG���7KH�QHJRWLDWLQJ�WHDP�PXVW�DOVR�GHWHUPLQH�ZKHWKHU�WUDQVDFWLRQV�FDQ�EH�FRQGXFWHG�LQ�D�QRQ�GLVFULPLQDWRU\�PDQQHU�

�� :H�REWDLQHG�WKH�ZULWWHQ�DJUHHPHQWV�IRU�VHUYLFHV�DQG�IRU�LQWHU/$7$�DQG�H[FKDQJH�DFFHVV�IDFLOLWLHV�EHWZHHQ�WKH�%2&V�DQG�WKH�6HFWLRQ�����DIILOLDWHV�LQ�HIIHFW�IURP�-DQXDU\���������WKURXJK�6HSWHPEHU������������:H�VXPPDUL]HG�WKHVH�DJUHHPHQWV�DQG�GRFXPHQWHG�WKH�QDPHV�RI�SDUWLHV��W\SH�RI�VHUYLFH��UDWHV��WHUPV��DQG�FRQGLWLRQV���:H�FRPSDUHG�WKH�VHUYLFHV�UHQGHUHG�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV�XQGHU�WKHVH�DJUHHPHQWV�ZLWK�WKH�OLVW�RI�VHUYLFHV�SURYLGHG�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV�LQ�2EMHFWLYH�,��3URFHGXUH�� DQG�QRWHG�QR�
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GLIIHUHQFHV�EHWZHHQ�WKH�OLVW�RI�VHUYLFHV�SURYLGHG�LQ�2EMHFWLYH����3URFHGXUH���DQG�WKH�VHUYLFHV�OLVWHG�LQ�WKH�DJUHHPHQWV���:H�QRWHG�WKDW�DOO�DJUHHPHQWV�H[FHSW�VHYHQ�ZHUH�VWLOO�LQ�HIIHFW�DV�RI�6HSWHPEHU������������'HWDLOHG�LQIRUPDWLRQ�FRQFHUQLQJ�WKHVH�VHYHQ�DJUHHPHQWV�KDV�EHHQ�SURYLGHG�LQ�WKH�WDEOH�EHORZ�7DEOH�1R��� 1DPHV�RI�3DUWLHV5HI��1R� 3DUW\�3URYLGLQJ�6HUYLFH 3DUW\�5HFHLYLQJ�6HUYLFH 7\SH�RI�6HUYLFH 3ULFH��7HUPV��	�&RQGLWLRQV
�

1HWZRUN�6HUYLFHV��,QF���³16,´��RQ�EHKDOI�RI�1HZ�(QJODQG7HOHSKRQH�DQG�1HZ�<RUN�7HOHSKRQH
%$&, /RQJ�'LVWDQFH�6DOHV�7UDLQLQJ ([SLUHG�RQ�0DUFK���������

� 16,�RQ�EHKDOI�RI�DOO�%2&V %$&,�DQG�%$%6� 3URJUDP�'HYHORSPHQW

([SLUHG�RQ�$XJXVW�����������7KLV�VHUYLFH�ZDV�LQFRUSRUDWHG�LQWR�WKH�ELOOLQJ�DQG�FROOHFWLRQV�DJUHHPHQWV�IRU�%$&,�DQG�%$%6��HIIHFWLYH�-DQXDU\���������DQG�0DUFK�����������UHVSHFWLYHO\�
� %$&,

16,�RQ�EHKDOI�RI�DOO�%HOO�$WODQWLF�6RXWK�%2&V� DQG�7HOHVHFWRU�5HVRXUFH�*URXS��³75*´��RQ�EHKDOI�RI�DOO�%HOO�$WODQWLF�1RUWK�%2&V�

2SHUDWRU�6HUYLFHV�� 'LUHFWRU\��$VVLVWDQFH�6HUYLFHV6HFXULW\�(VFRUW�6HUYLFHV
� %$%6

16,�RQ�EHKDOI�RI�DOO�6RXWK�%2&V�DQG�75*�RQ�EHKDOI�RI�DOO�1RUWK�%2&V
2SHUDWRU�6HUYLFHV�� 'LUHFWRU\��$VVLVWDQFH�6HUYLFHV6HFXULW\�(VFRUW�6HUYLFHV

� %$*1,
16,�RQ�EHKDOI�RI�DOO�6RXWK�%2&V�DQG�75*�RQ�EHKDOI�RI�DOO 1RUWK�%2&V

2SHUDWRU�6HUYLFHV�� 'LUHFWRU\��$VVLVWDQFH�6HUYLFHV6HFXULW\�(VFRUW�6HUYLFHV
� )RU�SXUSRVHV�RI�WKLV�UHSRUW��WKH�%HOO�$WODQWLF�6RXWK�%2&V�LQFOXGH�%HOO�$WODQWLF�3$��%HOO�$WODQWLF�1-��%HOO�$WODQWLF�'(��%HOO�$WODQWLF�0'��%HOO�$WODQWLF�9$��%HOO�$WODQWLF�'&��%HOO�$WODQWLF�:9�� )RU�SXUSRVHV�RI�WKLV�UHSRUW��WKH�%HOO�$WODQWLF�1RUWK�%2&V�LQFOXGH�1HZ�<RUN�7HOHSKRQH�&RPSDQ\�DQG1HZ�(QJODQG�7HOHSKRQH�DQG�7HOHJUDSK�&RPSDQ\�
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1DPHV�RI�3DUWLHV5HI��1R� 3DUW\�3URYLGLQJ�6HUYLFH 3DUW\�5HFHLYLQJ�6HUYLFH 7\SH�RI�6HUYLFH 3ULFH��7HUPV��	�&RQGLWLRQV
� 1HZ�(QJODQG�7HOHSKRQH�DQG�7HOHJUDSK %$*1, 6SDFH�6XEOHDVH ([SLUHG�DV�RI�6HSWHPEHU���������
� 1HZ�(QJODQG�7HOHSKRQH�DQG�7HOHJUDSK %$*1, 6SDFH�/HDVH ([SLUHG�DV�RI�6HSWHPEHU����������)RU�LQIRUPDWLRQ�RQ�SULFH��WHUPV��DQG�FRQGLWLRQV�IRU�WKH�DJUHHPHQWV��VHH�WKH�6HFWLRQ�����E�����ZHEVLWHV�x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�FIP�IRU�%$&,x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�KWP�IRU�%$%6x ZZZ�EDJOREDO�FRP�UHJUHTXLUHPHQWV�KWPO�IRU�%$*1,

0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�VWULNH�GDWHV�ZHUH�$XJXVW���������WKURXJK�$XJXVW����������IRU�WKH�%HOO�$WODQWLF�6RXWK�%2&V��DQG�$XJXVW���������WKURXJK�$XJXVW����������IRU�WKH�%HOO�$WODQWLF�1RUWK�%2&V�
:H�QRWHG�WKDW�WKUHH�RI�WKH�ILYH�DJUHHPHQWV�WKDW�ZHUH�QR�ORQJHU�LQ�HIIHFW�DV�RI�6HSWHPEHU����������ZHUH�WHUPLQDWHG�SUHPDWXUHO\�GXULQJ�WKH�SHULRG�IURP�-DQXDU\���������WKURXJK�6HSWHPEHU������������7KH�WKUHH�DJUHHPHQWV�WKDW�ZHUH�WHUPLQDWHG�SUHPDWXUHO\�ZHUH�IRU�VWULNH�UHODWHG�VHUYLFHV�ZKLFK�ZHUH�QR�ORQJHU�QHHGHG�DIWHU�WKH�VWULNH�KDG�HQGHG���:H�QRWHG�WZR�DJUHHPHQWV�IRU�UHDO�HVWDWH�VHUYLFHV�WKDW�H[SLUHG�DV�RI�6HSWHPEHU�����������IRU�ZKLFK�%$*1,�FRQWLQXHG�WR�UHFHLYH�WKH�VHUYLFHV�DQG�PDNH�SD\PHQWV�WR�WKH�%2&V���7KHVH�WZR�UHDO�HVWDWH�VHUYLFHV�ZHUH�EHLQJ�SURYLGHG�RQ�D�PRQWK�WR�PRQWK�EDVLV�VXEVHTXHQW�WR�WKH�H[SLUDWLRQ�RI�WKH�UHODWHG�DJUHHPHQWV�ZKLFK�PDQDJHPHQW�LQGLFDWHG�LV�FRQVLVWHQW�ZLWK�FRPPRQ�SUDFWLFH�IRU�UHDO�HVWDWH�OHDVHV���:H�LQTXLUHG�RI�PDQDJHPHQW�DQG�GRFXPHQWHG�WKDW�WKH�%2&V
�SROLF\�LV�WR�SURYLVLRQ�VHUYLFHV�WR�WKH�6HFWLRQ�����DIILOLDWHV�RQO\�ZLWK�D�ZULWWHQ�DJUHHPHQW�

�� :LWKLQ�D�ZHHN�DIWHU�6HSWHPEHU�����������ZH�YLHZHG�WKH�6HFWLRQ�����E�����ZHEVLWHV��x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�FIP�IRU�%$&,�x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�KWP IRU�%$%6��DQGx ZZZ�EDJOREDO�FRP�UHJUHTXLUHPHQWV�KWPO IRU�%$*1,��
:H�DOVR�SULQWHG�WKH�ZHE�SRVWLQJV�RI�WKH�FRQWUDFW�VXPPDULHV�DV�RI�6HSWHPEHU������������:H�FRPSDUHG�WKH�UDWHV��WHUPV�DQG�FRQGLWLRQV�RI�VHUYLFHV�RQ�WKH�ZHE�SRVWLQJV�WR�WKH�ZULWWHQ�DJUHHPHQWV�SURYLGHG�LQ�2EMHFWLYH�9�9,��3URFHGXUH���DQG�QRWHG�WKH�IROORZLQJ���x ����ZHE�SRVWLQJV�LQ�WRWDO��UHSUHVHQWLQJ�����ZULWWHQ�DJUHHPHQWV�DQG����DPHQGPHQWV��RI�ZKLFK�����ZHUH SRVWHG�LQ�������UHSUHVHQWLQJ���ZULWWHQ�DJUHHPHQWV�DQG����DPHQGPHQWV��x 5DWHV��WHUPV�DQG�FRQGLWLRQV�IRU�����RI�WKH�����ZHE�SRVWLQJV�ZHUH�DJUHHG�WR�WKH�ZULWWHQ�DJUHHPHQWV�ZLWK�QR�H[FHSWLRQV�x ���RI�WKH�����ZHE�SRVWLQJV�FRQWDLQHG�PXOWLSOH�HUURUV�����RI�WKH�����ZHE�SRVWLQJV�FRQWDLQHG�GLVFUHSDQFLHV�DV�FRPSDUHG�WR�WKH�ZULWWHQ�DJUHHPHQWV���$�OLVW�RI�WKH�����ZHE�SRVWLQJV�LV�SURYLGHG�LQ�$WWDFKPHQW�,��7DEOH�1R������7KH�����ZHE�SRVWLQJV�UHSUHVHQW����ZULWWHQ�DJUHHPHQWV�DQG����DPHQGPHQWV���0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�GLVFUHSDQFLHV�RFFXUUHG�DV�D�UHVXOW�RI�DGPLQLVWUDWLYH�HUURUV�x ZULWWHQ�DJUHHPHQWV�UHODWHG�WR����RI�WKH�����ZHE�SRVWLQJV�ZHUH�SUHSDUHG�LQ�WKH�IRUP�RI�$FFHVV�6HUYLFH�5HTXHVWV��ZKLFK�GLG�QRW�FRQWDLQ�VXIILFLHQWO\�GHWDLOHG�LQIRUPDWLRQ�QHFHVVDU\�WR�HQDEOH�XV�WR�DJUHH�WKH�VSHFLILF�UDWHV��WHUPV�DQG�FRQGLWLRQV�LQ�WKH�ZULWWHQ�
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DJUHHPHQWV�WR�WKH�ZHE�SRVWLQJV��UHSUHVHQWLQJ����ZULWWHQ�DJUHHPHQWV����$�OLVW�RI�WKH����ZHE�SRVWLQJV�UHODWHG�WR�$FFHVV�6HUYLFH�5HTXHVWV�ZULWWHQ�DJUHHPHQWV�LV�SURYLGHG�LQ�$WWDFKPHQW�,��7DEOH�1R����� 0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�$FFHVV�6HUYLFH�5HTXHVWV�ZHUH�QRW�VXIILFLHQWO\�GHWDLOHG�WR�PHHW�WKH�6HFWLRQ������E�����ZHE�SRVWLQJV�UHTXLUHPHQWV�DQG�WKH�LQIRUPDWLRQ�ZDV�SURYLGHG�WR�WKH�6HFWLRQ�����DIILOLDWHV�IRU�SRVWLQJ�WR�WKH�ZHE�E\�WKH�%2&V¶�DFFRXQW�H[HFXWLYHV���0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�WHUPV�DQG�FRQGLWLRQV�DUH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�)&&�DQG�VWDWH�SXEOLF�XWLOLW\�FRPPLVVLRQ�WDULIIV��DQG�WKH�VDPH�WHUPV�DQG�FRQGLWLRQV�DUH�RIIHUHG�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV�DQG�,;&V���0DQDJHPHQW�LQGLFDWHG�WKDW�UHTXHVWV�IRU�DFFHVV�VHUYLFH�ZHUH�RULJLQDOO\�KDQGOHG�RQ�DQ�LQGLYLGXDO�EDVLV�XVLQJ�DQ�$FFHVV�6HUYLFH�5HTXHVW���0HPRUDQGXPV�RI�8QGHUVWDQGLQJ�KDYH�VLQFH�EHHQ�FUHDWHG�WR�LQFOXGH�DOO�VHUYLFHV�QRW�FRYHUHG�XQGHU�WKH�HDUOLHU�$FFHVV�6HUYLFH�5HTXHVWV�� 0DQDJHPHQW�LQGLFDWHG�WKDW�$FFHVV�6HUYLFH�5HTXHVWV�DQG�0HPRUDQGXPV�RI�8QGHUVWDQGLQJ�DUH�PDLQWDLQHG�IRU�VLPLODU�DJUHHPHQWV�EHWZHHQ�WKH�%2&V�DQG�6HFWLRQ�����DIILOLDWHV�LQ�RUGHU�WR�FRPSO\�ZLWK�WKH�6HFWLRQ������E�����UHTXLUHPHQW�WKDW�WUDQVDFWLRQV�EHWZHHQ�WKH %2&V�DQG�6HFWLRQ�����DIILOLDWHV�EH�UHGXFHG�WR�ZULWLQJ�DQG�DYDLODEOH�IRU�LQVSHFWLRQ�x IRXU�ZHE�SRVWLQJV��UHSUHVHQWLQJ�WZR�DPHQGPHQWV��UHODWHG�WR�DFFHVV�VHUYLFHV�ZHUH�QRW�SRVWHG�RQ�WKH�6HFWLRQ�����E�����ZHEVLWHV�DV�RI�-DQXDU\����������EXW�ZHUH�VXEVHTXHQWO\�SRVWHG�GXULQJ�)HEUXDU\��������$�OLVW�RI�WKH�IRXU�ZHE�SRVWLQJV�LV�SURYLGHG�LQ�$WWDFKPHQW�,��7DEOH�1R������)RU�WKUHH�RI�WKH�IRXU�ZHE�SRVWLQJV��WKH�RULJLQDO�DJUHHPHQWV�ZHUH�EHWZHHQ�%HOO�$WODQWLF�1HZ�<RUN�DQG�WKH�6HFWLRQ�����DIILOLDWHV���0DQDJHPHQW�LQGLFDWHG�WKHUH�ZDV�DQ�DPHQGPHQW�ZKLFK�DGGHG�DQ�DIILOLDWH��ZKLFK�ZDV�QRW�D�6HFWLRQ�����DIILOLDWH��WR�WKH�DJUHHPHQWV���0DQDJHPHQW�LQGLFDWHG�WKH�DPHQGPHQWV�ZHUH�RULJLQDOO\�SRVWHG�WR�WKDW�DIILOLDWHV¶�ZHEVLWH�DQG�QRW�WKH�6HFWLRQ������E������ZHEVLWH�VLQFH�WKH�DIILOLDWH�DGGHG�ZDV�QRW�D�6HFWLRQ�����DIILOLDWH���0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�IRXUWK�ZHE�SRVWLQJ�EHWZHHQ�%$%6�DQG�%HOO�$WODQWLF�0DU\ODQG�ZDV�LQDGYHUWHQWO\�H[FOXGHG�IURP�WKH�ZHEVLWH�
:H�LQTXLUHG�RI�PDQDJHPHQW�DQG�GRFXPHQWHG�WKH�SURFHGXUHV�WKH�6HFWLRQ�����DIILOLDWHV�KDYH�LQ�SODFH�IRU�SRVWLQJ�DIILOLDWH�WUDQVDFWLRQV�RQ�D�WLPHO\�EDVLV��0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�6HFWLRQ�����DIILOLDWHV�KDYH�WKH�IROORZLQJ�SURFHGXUHV�LQ�SODFH�IRU�SRVWLQJ�WUDQVDFWLRQV�RQ�WKH�ZHE�RQ�D�WLPHO\�EDVLV�x 6HFWLRQ�����DIILOLDWH�OHDG�QHJRWLDWRU�SUHSDUHV�WKH�ZHE�WUDQVDFWLRQDO�SDJH�ZKLFK�GHVFULEHV�WKH�WUDQVDFWLRQ�x 6HFWLRQ�����DIILOLDWH�FRQWUDFW�DGPLQLVWUDWRU�YHULILHV�WKH�ZHE�WUDQVDFWLRQDO�SDJH�ZDV�SRVWHG�WR�FRRUGLQDWH�GLVWULEXWLRQ�RI�SRVWLQJ�PDWHULDO�x WKH�ZHE�WUDQVDFWLRQDO�SDJH�LV�SRVWHG�E\�WKH�6HFWLRQ ����DIILOLDWH���x WR�HQVXUH�SURFHVV�FRPSOLDQFH�DQG�WLPHO\�SRVWLQJ��WKH�ZHE�WUDQVDFWLRQ�SDJHV�DUH�UHYLHZHG�E\�WKH�6HFWLRQ�����DIILOLDWH�FRQWUDFW�DGPLQLVWUDWRU�WR�HQVXUH�WKDW�QR�ZHE�WUDQVDFWLRQ�SDJHV�DUH�PLVVLQJ� ,Q�LQVWDQFHV�ZKHUH�ZHE�WUDQVDFWLRQDO�SDJHV�DUH�PLVVLQJ��WKH�6HFWLRQ�����DIILOLDWH�FRQWUDFW�DGPLQLVWUDWRU�QRWLILHV�WKH�OHDG�QHJRWLDWRU��ZHE�SRVWLQJ�HPSOR\HH��DQG�WKH�$IILOLDWH�/HJDO�DQG�)HGHUDO�5HJXODWRU\�WHDP��
:H�FRPSDUHG�WKH�WUDQVDFWLRQ�GDWH�WR�WKH�SRVWLQJ�GDWH�IRU�WKH�����ZHE�SRVWLQJV�UHIHUUHG�WR�DERYH�DQG�QRWHG�WKDW����ZHE�SRVWLQJV��ZKLFK�UHSUHVHQW�VHYHQ�DPHQGPHQWV��RI�WKH�����FRQWUDFW�VXPPDULHV�SRVWHG�LQ������ZHUH�QRW�SRVWHG�RQ�WKH�6HFWLRQ�����E�����ZHEVLWHV�ZLWKLQ�WKH�UHTXLUHG����FDOHQGDU�GD\V���2I�WKH����ZHE�SRVWLQJV�����ZHE�SRVWLQJV�ZHUH�SRVWHG�ZLWKLQ��ILYH�GD\V�DIWHU�WKH�UHTXLUHG�SRVWLQJ�GDWH���1LQH�ZHE�SRVWLQJV�ZHUH�SRVWHG�ZLWKLQ�VL[�WR����GD\V�DIWHU�WKH�UHTXLUHG�SRVWLQJ�GDWH��DQG�ILYH�ZHE�SRVWLQJV�ZHUH�SRVWHG�PRUH�WKDQ����GD\V�DIWHU�WKH�UHTXLUHG�SRVWLQJ�GDWH���$�OLVW�RI�WKH����ZHE�SRVWLQJV LV�SURYLGHG�LQ�$WWDFKPHQW�,��7DEOH�1R������0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�ZHE�SRVWLQJV�ZHUH�QRW�SRVWHG�ZLWKLQ�WKH�
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UHTXLUHG�SHULRG�DV�WKH�UHVXOW�RI�DQ�DGPLQLVWUDWLYH�HUURU�� ����RI�WKH�����ZHE�SRVWLQJV�SRVWHG�LQ������ZHUH�SRVWHG�ZLWKLQ�WKH�UHTXLUHG����FDOHQGDU�GD\V�
:H�LQVSHFWHG�DQG�QRWHG�WKDW����ZHE�SRVWLQJV��ZKLFK�UHSUHVHQW����ZULWWHQ�DJUHHPHQWV�DQG�VL[�DPHQGPHQWV��RI�WKH�����ZHE�SRVWLQJV�GLG�QRW�FRQWDLQ�VRPH�RI�WKH�UHTXLUHG�GLVFORVXUHV�QHFHVVDU\�IRU�SRVWLQJ���$�OLVW�RI�WKH����ZHE�SRVWLQJV�LV�SURYLGHG�LQ $WWDFKPHQW�,��7DEOH�1R������0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�RPLVVLRQV�RI�GDWD�RFFXUUHG�DV�D�UHVXOW�RI�DQ�DGPLQLVWUDWLYH�HUURU�
:H�VHOHFWHG�D�UDQGRP�VDPSOH�RI����ZHE�SRVWLQJV�WR�GHWHUPLQH�ZKHWKHU�WKH�VDPH�LQIRUPDWLRQ�ZDV�PDGH�DYDLODEOH�IRU�SXEOLF�LQVSHFWLRQ DW�WKH�SULQFLSDO�SODFH�RI�EXVLQHVV�RI�WKH�%2&V�DW�WKUHH�MXGJPHQWDOO\�VHOHFWHG�%2&V¶�ORFDWLRQV���:H�QRWHG�WKDW�IRXU�ZHE�SRVWLQJV�DQG�WKHLU�UHODWHG�DJUHHPHQWV�DQG�2IILFHU�&HUWLILFDWLRQ�6WDWHPHQWV�ZHUH�QRW�PDGH�DYDLODEOH�IRU�SXEOLF�LQVSHFWLRQ�ZKHQ�ZH�YLVLWHG WKH�SULQFLSDO�SODFH�RI�EXVLQHVV�RI�RQH�RI�WKH�%2&V���'HWDLOHG�LQIRUPDWLRQ�FRQFHUQLQJ�WKHVH�IRXU�ZHE�SRVWLQJV�KDV�EHHQ�SURYLGHG�LQ�WKH�WDEOH�EHORZ�
7DEOH�1R��� 3DUWLHV5HI��1R� 3URYLGHG�%\ 3URYLGHG�7R $JUHHPHQW
� %$&, %HOO�$WODQWLF�0DLQH (PHUJHQF\�:RUN�6WRSSDJH�$JUHHPHQW� %$*1, %HOO�$WODQWLF�0DVVDFKXVHWWV (PHUJHQF\�:RUN�6WRSSDJH�$JUHHPHQW� %$*1, %HOO�$WODQWLF�9HUPRQW (PHUJHQF\�:RUN�6WRSSDJH�$JUHHPHQW� %$�1HZ�<RUN %$&, $PHQGPHQW�1R�����WR�0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�)RU�LQIRUPDWLRQ�RQ�SULFH��WHUPV��DQG�FRQGLWLRQV�IRU�WKH�DJUHHPHQWV��VHH�WKH�6HFWLRQ�����E�����ZHEVLWHV�x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�FIP�IRU�%$&,x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�KWP�IRU�%$%6x ZZZ�EDJOREDO�FRP�UHJUHTXLUHPHQWV�KWPO�IRU�%$*1,

$W�WZR�RI�WKH�%2&V¶�ORFDWLRQV��ZH�QRWHG�WKDW�WDULII�SDJHV�IRU�VL[�DJUHHPHQWV��WKUHH�DW�HDFK�ORFDWLRQ��ZHUH�QRW�PDGH�DYDLODEOH�IRU�SXEOLF�LQVSHFWLRQ���'HWDLOHG�LQIRUPDWLRQ�FRQFHUQLQJ�WKHVH�VL[�ZHE�SRVWLQJV�KDV�EHHQ�SURYLGHG�LQ�WKH�WDEOH�EHORZ�
7DEOH�1R��� 3DUWLHV5HI��1R� 3URYLGHG�%\ 3URYLGHG�7R $JUHHPHQW
� %HOO�$WODQWLF�1HZ�(QJODQG %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV�� %HOO�$WODQWLF�1HZ�(QJODQG %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV���$PHQGPHQW�1R���� %HOO�$WODQWLF�1HZ�(QJODQG %$&, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV���$PHQGPHQW�1R���� %HOO�$WODQWLF�3HQQV\OYDQLD %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV���$PHQGPHQW�1R���
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3DUWLHV5HI��1R� 3URYLGHG�%\ 3URYLGHG�7R $JUHHPHQW
� %HOO�$WODQWLF�3HQQV\OYDQLD %$&, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV���$PHQGPHQW�1R���� %HOO�$WODQWLF�3HQQV\OYDQLD %$&, /RFDO�([FKDQJH�± &HQWUH[�6HUYLFHV��$PHQGPHQW�1R����)RU�LQIRUPDWLRQ�RQ�SULFH��WHUPV��DQG�FRQGLWLRQV�IRU�WKH�DJUHHPHQWV��VHH�WKH�6HFWLRQ�����E�����ZHEVLWHV�x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�FIP�IRU�%$&,x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�KWP�IRU�%$%6x ZZZ�EDJOREDO�FRP�UHJUHTXLUHPHQWV�KWPO�IRU�%$*1,0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�WDULII�SDJHV�ZHUH�LQDGYHUWHQWO\�H[FOXGHG�IURP�WKH�DJUHHPHQWV�PDGH�DYDLODEOH�IRU�SXEOLF�LQVSHFWLRQ���7KH�&RPSDQ\�PDGH�QR�FODLPV�RI�FRQILGHQWLDOLW\�IRU�QRQGLVFORVXUH��� )RU�QRQWDULIIHG�VHUYLFHV�DQG�IRU�VHUYLFHV�IRU�ZKLFK�D�SUHYDLOLQJ�PDUNHW�SULFH��³303´��KDV�QRW�EHHQ�HVWDEOLVKHG��RU�ZKLFK�DUH�QRW�VXEMHFW�WR�DJUHHPHQWV�ILOHG�ZLWK�D�SXEOLF�VHUYLFH�FRPPLVVLRQ��ZH�LQTXLUHG�RI�PDQDJHPHQW�DQG�GRFXPHQWHG�WKH�%2&V¶�DQG�WKH�6HFWLRQ�����DIILOLDWHV¶�SURFHVV�IRU�GHYHORSLQJ�IXOO\�GLVWULEXWHG�FRVW��³)'&´���0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�HQWLW\�SURYLGLQJ�WKH�VHUYLFH�LV�UHVSRQVLEOH�IRU�JDWKHULQJ�PRVW�RI�WKH�LQIRUPDWLRQ�UHTXLUHG�WR�GHYHORS�WKH�)'&�FDOFXODWLRQ���([DPSOHV�RI�WKH�W\SHV�RI�LQIRUPDWLRQ�WKDW�DQ�HQWLW\�SURYLGLQJ�WKH�VHUYLFH�VKRXOG�SURYLGH�LQFOXGH�D�GHWDLOHG�GHVFULSWLRQ�RI�WKH�SURGXFW�RU�VHUYLFH�EHLQJ�SURYLGHG��WKH�MRE�IXQFWLRQ�FRGH�RU�WLWOHV�RI�WKH�HPSOR\HHV�LQYROYHG��WKH�QXPEHU�RI�HPSOR\HHV�LQ�HDFK�MRE�IXQFWLRQ�RU�WLWOH��WKH�EXLOGLQJ�ORFDWLRQ�DQG�IORRU�VSDFH�XVHG�E\�WKHVH�HPSOR\HHV��DQ\�FRPSXWHU�V\VWHPV�XWLOL]HG��YHQGRU�RU�RXWVLGH�FRQWUDFWRU�FRVWV��RU�DQ\�VSHFLDO�HTXLSPHQW�RU�VXSSOLHV�SXUFKDVHG���7KLV�LQIRUPDWLRQ�LV�IRUZDUGHG�WR�WKH�%HOO�$WODQWLF�6HUYLFH�&RVWV�'HSDUWPHQW��D�GHSDUWPHQW�RI�16,�DQG�75*���ZKLFK�FDOFXODWHV�)'&�:H�LQTXLUHG�RI�PDQDJHPHQW�DQG�GRFXPHQWHG�DQG�LGHQWLILHG�WKH�W\SH�RI�FRVWV�LQFOXGHG�LQ�)'&���0DQDJHPHQW�LQGLFDWHG�)'&�LQFOXGHV�GLUHFW�ODERU��PDWHULDOV��RYHUKHDG��DQG�UHWXUQ�RQ�LQYHVWPHQW���)RU�WZR�VHUYLFHV�SURYLGHG�E\�WKH�%2&�WR�WKH�6HFWLRQ�����DIILOLDWHV��ZH�REWDLQHG�DQG�GRFXPHQWHG�WKH�DFWXDO�GHYHORSPHQW�RI�)'&�� 7KHVH�VHUYLFHV�LQFOXGHG���D��%XVLQHVV�6HUYLFH�&HQWHU�$FFRXQW�7HDP�&HQWHU��*HQHUDO�%XVLQHVV��WR�%$%6��DQG��E��6DOHV�6HUYLFH��&RQVXPHU�6DOHV��WR�%$&,��D� 7KH�)'&�IRU�%XVLQHVV�6HUYLFH�&HQWHU�$FFRXQW�7HDP�&HQWHU��*HQHUDO�%XVLQHVV��WR�%$%6�LQFOXGHG�GLUHFW�ODERU��QRQ�ZDJH�H[SHQVHV�DQG�RYHUKHDG��DQG�UHWXUQ�RQ�LQYHVWPHQW�IRU�HDFK�FRVW�FRPSRQHQW���6SHFLILF�FRVW�FRPSRQHQWV�LQFOXGH�x /DERU�&RVWV�x 7KLUG�3DUW\�$FTXLVLWLRQV�� 2UGHU�3URFHVVLQJ�x :RUN�)ORZ�0DQDJHU�&RVWx ,QFHQWLYH�3URJUDP�&RVWVx 6HUYLFH�2UGHU�3URFHVVLQJ�6\VWHP�&RVWVx 6DOHV6WDU�6\VWHP�&RVWV�E� 7KH�)'&�IRU�6DOHV�6HUYLFH��&RQVXPHU�6DOHV��WR�%$&,�LQFOXGHG�GLUHFW�ODERU��QRQ�ZDJH�H[SHQVHV�DQG�RYHUKHDG��DQG�UHWXUQ�RQ�LQYHVWPHQW�IRU�HDFK�FRVW�FRPSRQHQW���6SHFLILF�FRVW�FRPSRQHQWV�LQFOXGH�x 1HZ�+LUHV�x 0DQDJHPHQW�x 6\VWHPV
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)RU�WKH�RQH�VHUYLFH�SURYLGHG�E\�WKH�6HFWLRQ�����DIILOLDWHV�WR�WKH�%2&��ZH�GRFXPHQWHG�WKH�DFWXDO�GHYHORSPHQW�RI�)'&���7KLV�VHUYLFH�ZDV�UHODWHG�WR�DQ�HPSOR\HH�VWULNH���
7KH�)'&�IRU�:RUN�6WRSSDJH�6HUYLFHV�LQFOXGHG�WKH�IROORZLQJ�W\SHV�RI�FRVWV�x $YHUDJH�$QQXDO�6DODU\x %RQXV�3D\RXWx %HQHILW�/RDGLQJx 52,�

�� )RU�QRQWDULIIHG�VHUYLFHV�DQG�IRU�VHUYLFHV�IRU�ZKLFK�D�303�KDV�QRW�EHHQ�HVWDEOLVKHG��RU�ZKLFK�DUH�QRW�VXEMHFW�WR�DJUHHPHQWV�ILOHG�ZLWK�D�SXEOLF�VHUYLFH�FRPPLVVLRQ��ZH�LQTXLUHG�RI�PDQDJHPHQW�DQG�GRFXPHQWHG�WKH�SURFHVV WKH�%2&V�DQG�WKH�6HFWLRQ�����DIILOLDWHV�IROORZ�WR�PDNH�JRRG�IDLWK�HVWLPDWHV�RI�IDLU�PDUNHW�YDOXH��³)09´����0DQDJHPHQW�LQGLFDWHG�WKDW�D�JRRG�IDLWK�GHWHUPLQDWLRQ�RI�WKH�IDLU�PDUNHW�YDOXH�UHTXLUHV�WKH�XVH�RI�PHWKRGV�WKDW�DUH�URXWLQHO\�XVHG�E\�WKH�JHQHUDO�EXVLQHVV�FRPPXQLW\���([DPSOHV�RI�JHQHUDO�EXVLQHVV�PHWKRGV�IRU�REWDLQLQJ�IDLU�PDUNHW�YDOXDWLRQV�LQFOXGH�LQGHSHQGHQW�YDOXDWLRQV�VXFK�DV�DSSUDLVDOV��WKH�XVH�RI�FDWDORJV�OLVWLQJ�VLPLODU�LWHPV��FRPSHWLWLYH�ELGV��WKH�UHSODFHPHQW�FRVW�RI�DQ�DVVHW��DQG�WKH�QHW�UHDOL]DEOH�YDOXH�RI�DQ�DVVHW��$GGLWLRQDOO\��WKH�&RPSDQ\�KDV�HQJDJHG�DQ�XQDIILOLDWHG�HQWLW\�WR�SHUIRUP�IDLU�PDUNHW�YDOXDWLRQV�
7KH�HQWLW\�SURYLGLQJ�WKH�JRRG��VHUYLFH�RU�WUDQVIHUULQJ�WKH�DVVHW�LV�UHVSRQVLEOH�IRU�REWDLQLQJ�D�IDLU�PDUNHW�YDOXH�IRU�DOO�DVVRFLDWHG�FRVWV���7KH�HQWLW\�GHYHORSV�D�GHWDLOHG�GHVFULSWLRQ�RI�WKH�JRRGV��VHUYLFHV�RU�DVVHWV�LQYROYHG��DQG�SURYLGHV�DQ\�DGGLWLRQDO�LQIRUPDWLRQ�UHTXLUHG�E\�DQ�LQGHSHQGHQW�ILUP�WR�IXUWKHU�DVVLVW�LQ�WKH�YDOXDWLRQ�RI�WKH�JRRGV��VHUYLFHV�RU�DVVHWV�EHLQJ�YDOXHG�
)RU�WZR�VHUYLFHV�SURYLGHG�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV��ZH�REWDLQHG�DQG�GRFXPHQWHG�WKH�DFWXDO�GHYHORSPHQW�RI�)09��7KHVH�VHUYLFHV�LQFOXGHG���D��XWLOLW\�VHUYLFH�DVVRFLDWHG�ZLWK�D�UHDO�HVWDWH�OHDVH��DQG��E��:KROHVDOH�1DWLRQDO�'LUHFWRU\�$VVLVWDQFH�WR�%$*1,��
�D� 7KH�)09�IRU�WKH�VHOHFWHG�UHDO�HVWDWH�XWLOLW\�VHUYLFH�ZDV�GHYHORSHG�E\�DQ�XQDIILOLDWHG�HQWLW\�DQG�ZDV�EDVHG�RQ�WKH�XWLOLW\�FRPSDQ\¶V�UDWH�DQG�DFWXDO�PRQWKO\�XVDJH�
�E� 7KH�)09�IRU�:KROHVDOH�1DWLRQDO�'LUHFWRU\�$VVLVWDQFH�ZDV�GHYHORSHG�E\�UHYLHZ�RI�WKH�UHVSRQVHV�WR�WKH�UHODWHG�%$*1,�UHTXHVW�IRU�SURSRVDO�
)RU�WKH�RQH�VHUYLFH�SURYLGHG�E\�WKH�6HFWLRQ�����DIILOLDWHV�WR�WKH�%2&V��ZH�GRFXPHQWHG�WKH�DFWXDO�GHYHORSPHQW�RI�)09���7KLV�VHUYLFH�ZDV�UHODWHG�WR�WKH�VWULNH���:H�QRWHG�WKDW�PDQDJHPHQW�GHYHORSHG�WKH�)09�E\�UHIHUHQFLQJ�DFWXDO�ZDJHV�DQG�SXEOLFO\�DYDLODEOH�WKLUG�SDUW\�ZDJHV�IRU�VLPLODU�MRE�IXQFWLRQV��DQG�VRFLDO�VHFXULW\�DQG�0HGLFDUH�WD[HV�

������:H�REWDLQHG�D�OLVWLQJ�DQG�DPRXQWV�RI�VHUYLFHV�UHQGHUHG�E\�PRQWK�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV�IURP -DQXDU\���������WKURXJK�6HSWHPEHU������������:H�LGHQWLILHG�WKRVH�VHUYLFHV�PDGH�DYDLODEOH�WR�WKH�6HFWLRQ�����DIILOLDWHV�DQG�QRW�PDGH�DYDLODEOH�WR�WKLUG�SDUWLHV���0DQDJHPHQW�LQGLFDWHG�WKDW�WKHVH�VHUYLFHV�ZHUH�IRU�MRLQW�PDUNHWLQJ�DQG�DUH�FRQVLVWHQW�ZLWK�³&&�'RFNHW���������,Q�WKH�0DWWHU�RI�,PSOHPHQWDWLRQ�RI�WKH�1RQ�$FFRXQWLQJ�6DIHJXDUGV�RI�6HFWLRQV�����DQG�����RI�WKH�&RPPXQLFDWLRQV�$FW�RI�������DV�DPHQGHG��)LUVW�5HSRUW�DQG�2UGHU�DQG�)XUWKHU�1RWLFH�RI�3URSRVHG�5XOHPDNLQJ�´��:H�VHOHFWHG�D�UDQGRP�VDPSOH�RI����WUDQVDFWLRQV�DQG�ZH�UHTXHVWHG�XQLW�FKDUJHV�RI�)'&�DQG�)09��DV�DSSURSULDWH��WR�GHWHUPLQH�LI�
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WKHVH�DPRXQWV�ZHUH�UHFRUGHG�LQ�WKH�ERRNV�RI�WKH�%2&V�LQ�DFFRUGDQFH�ZLWK�WKH�DIILOLDWH�WUDQVDFWLRQV�VWDQGDUGV���:H�ZHUH�XQDEOH�WR�REWDLQ�WKH�)09�DW�WKH�XQLW�FKDUJH�OHYHO IRU����RI�WKH����WUDQVDFWLRQV��$FFRUGLQJO\��IRU�WKHVH����WUDQVDFWLRQV��ZH�DWWHPSWHG�WR�FRPSDUH�)'&�DQG�)09�IRU�LQGLYLGXDO�FRPSRQHQWV�RI�WKH�XQLW�FKDUJHV�DQG�QRWHG�WKH�IROORZLQJ��x )RU����RI�WKH����WUDQVDFWLRQV��ZH�ZHUH�DEOH�WR�FRPSDUH�DOO�LQGLYLGXDO�FRPSRQHQWV�RI�)'&�DQG�)09��DQGx )RU����RI�WKH����WUDQVDFWLRQV��ZH�ZHUH�DEOH�WR�FRPSDUH�VRPH�EXW�QRW�DOO�RI�WKH�FRPSRQHQWV�RI�)'&�DQG�)09���0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�&RPSDQ\�UHTXHVWHG�EXW�ZDV�QRW�DEOH�WR�REWDLQ�)09�IURP�WKH�WKLUG�SDUWLHV�IRU�VHUYLFHV�VXFK�DV WKH�GHYHORSPHQW�DQG�PDLQWHQDQFH�RI�FXVWRPHU�GDWDEDVH�UHFRUGV�DQG�WKH�FXVWRPHU�FRPSODLQW�FHQWHU�EHFDXVH�WKH�UHODWHG�VHUYLFHV�ZHUH�XQLTXH�WR�WKH�&RPSDQ\���:H�REWDLQHG�IURP�PDQDJHPHQW�D�OHWWHU�IURP�WKH�XQDIILOLDWHG�HQWLW\�WKDW�LQGLFDWHG�D�)09�FRXOG�QRW�EH�REWDLQHG�IRU�WKHVH�VHUYLFHV�'HWDLOHG�LQIRUPDWLRQ�FRQFHUQLQJ�WKHVH����DQG����WUDQVDFWLRQV�KDV�EHHQ�SURYLGHG�LQ�WKH�WDEOHV�EHORZ�7DEOH�1R���5HI��1R� 7UDQVDFWLRQ��6HUYLFH� $PRXQW��)'&� 'DWH 3DUWLHV &RPSRQHQWV�&RPSDUHG� $JHQWV�± 3UHPLVHV SURSULHWDU\ 0DUFK 1<7��%$%6 $OO
� $JHQWV�± 3UHPLVHV� SURSULHWDU\ $SULO 1<7���%$%6 $OO
� $JHQWV�± 3UHPLVHV� SURSULHWDU\ 0D\ 1<7���%$%6 $OO
� $JHQWV�± 3UHPLVHV� SURSULHWDU\ -XO\ 1<7���%$%6 $OO
� $JHQWV�± 3UHPLVHV� SURSULHWDU\ $XJXVW 1<7���%$%6 $OO
� $JHQWV�± 3UHPLVHV� SURSULHWDU\ 6HSWHPEHU 1<7���%$%6 $OO
� $JHQWV�± 7HOHPDUNHWLQJ� SURSULHWDU\ 0D\ 1<7���%$%6 $OO
� $JHQWV�± 7HOHPDUNHWLQJ� SURSULHWDU\ 6HSWHPEHU 1<7���%$%6 $OO
� $JHQWV�± 3UHPLVHV�DQG�7HOHPDUNHWLQJ SURSULHWDU\ 0DUFK 1<7�� %$%6 $OO
�� $JHQWV�± 3UHPLVHV�DQG�7HOHPDUNHWLQJ SURSULHWDU\ 0D\ 1<7���%$%6 $OO
�� $JHQWV�± 3UHPLVHV�DQG�7HOHPDUNHWLQJ SURSULHWDU\ -XQH 1<7���%$%6 $OO
�� $JHQWV�± 3UHPLVHV�DQG�7HOHPDUNHWLQJ SURSULHWDU\ 6HSWHPEHU 1<7���%$%6 $OO
�� &RVW�RI�2EVHUYDWLRQ SURSULHWDU\ 0DUFK 1<7���%$%6 $OO
�� &RVW�RI�2EVHUYDWLRQ SURSULHWDU\ -XQH 1<7���%$%6 $OO
�� &RVW�RI�2EVHUYDWLRQ SURSULHWDU\ $XJXVW 1<7���%$%6 $OO�1HZ�<RUN�7HOHSKRQH�&RPSDQ\
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7DEOH�1R����5HI��1R� 7UDQVDFWLRQ��6HUYLFH� $PRXQW��)'&� 'DWH 3DUWLHV &RPSRQHQWV�&RPSDUHG
� %XVLQHVV�6HUYLFH�&HQWHU���$FFRXQW�7HDP�&HQWHU�± 1< SURSULHWDU\ 0DUFK 1<7��%$%6 6RPH
� %XVLQHVV�6HUYLFH�&HQWHU���$FFRXQW�7HDP�&HQWHU�± 1<� SURSULHWDU\ $SULO 1<7���%$%6 6RPH
� %XVLQHVV�6HUYLFH�&HQWHU���$FFRXQW�7HDP�&HQWHU�± 1<� SURSULHWDU\ -XQH 1<7���%$%6 6RPH
� %XVLQHVV�6HUYLFH�&HQWHU���$FFRXQW�7HDP�&HQWHU�± 1<� SURSULHWDU\ $XJXVW 1<7���%$%6 6RPH
� %XVLQHVV�6HUYLFH�&HQWHU���$FFRXQW�7HDP�&HQWHU�± 1<� SURSULHWDU\ 6HSWHPEHU 1<7���%$%6 6RPH
� %XVLQHVV�6HUYLFH�&HQWHU���$FFRXQW�7HDP�&HQWHU���/D&RQQH[LRQ�± 0( SURSULHWDU\ 0DUFK 1<7���%$%6 6RPH
� %XVLQHVV�6HUYLFH�&HQWHU���$FFRXQW�7HDP�&HQWHU���/D&RQQH[LRQ�± 0( SURSULHWDU\ 0D\ 1<7���%$%6 6RPH
� %XVLQHVV�6HUYLFH�&HQWHU���$FFRXQW�7HDP�&HQWHU���/D&RQQH[LRQ�± 0( SURSULHWDU\ -XQH 1<7���%$%6 6RPH
� 7HOHSKRQH�$FFRXQW�0DQDJHU SURSULHWDU\ 0DUFK 1<7���%$%6 6RPH
�� 7HOHSKRQH�$FFRXQW�0DQDJHU SURSULHWDU\ $SULO 1<7���%$%6 6RPH
�� 7HOHSKRQH�$FFRXQW�0DQDJHU SURSULHWDU\ 0D\ 1<7���%$%6 6RPH
�� 7HOHSKRQH�$FFRXQW�0DQDJHU SURSULHWDU\ 6HSWHPEHU 1<7���%$%6 6RPH
�� 'LUHFW�0DUNHWLQJ�&HQWHU SURSULHWDU\ 0DUFK 1<7���%$%6 6RPH
�� 'LUHFW�0DUNHWLQJ�&HQWHU SURSULHWDU\ 0D\ 1<7���%$%6 6RPH
�� 'LUHFW�0DUNHWLQJ�&HQWHU SURSULHWDU\ -XQH 1<7���%$%6 6RPH
�� 'LUHFW�0DUNHWLQJ�&HQWHU SURSULHWDU\ 6HSWHPEHU 1<7���%$%6 6RPH
�� 2XW�RI�5HJLRQ SURSULHWDU\ 0DUFK 1<7���%$%6 6RPH
�� 2XW�RI�5HJLRQ SURSULHWDU\ $SULO 1<7���%$%6 6RPH
�� 2XW�RI�5HJLRQ SURSULHWDU\ -XQH 1<7���%$%6 6RPH
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5HI��1R� 7UDQVDFWLRQ��6HUYLFH� $PRXQW��)'&� 'DWH 3DUWLHV &RPSRQHQWV�&RPSDUHG�� 2XW�RI�5HJLRQ SURSULHWDU\ $XJXVW 1<7���%$%6 6RPH
�� ,QWHUQHW�7HOHPDUNHWLQJ SURSULHWDU\ $SULO 1<7���%$%6 6RPH
�� ,QWHUQHW�7HOHPDUNHWLQJ SURSULHWDU\ 0D\ 1<7���%$%6 6RPH
�� ,QWHUQHW�7HOHPDUNHWLQJ SURSULHWDU\ -XQH 1<7���%$%6 6RPH
�� ,QWHUQHW�7HOHPDUNHWLQJ SURSULHWDU\ 6HSWHPEHU 1<7���%$%6 6RPH
�� &RVW�$OORFDWLRQ�0DQXDO SURSULHWDU\ -XQH 1<7���%$%6 6RPH
�� &RVW�$OORFDWLRQ�0DQXDO SURSULHWDU\ $XJXVW 1<7���%$%6 6RPH
�� 2UGHULQJ�3URFHVVLQJ�6HUYLFHV�IRU�$JHQWV SURSULHWDU\ -XO\ 1<7���%$&, 6RPH
�� 2UGHULQJ�3URFHVVLQJ�6HUYLFHV�IRU�$JHQWV SURSULHWDU\ $XJXVW 1<7���%$&, 6RPH
�� 2UGHULQJ�3URFHVVLQJ�6HUYLFHV�IRU�0XOWL�'ZHOOLQJ�8QLW�$JHQWV SURSULHWDU\ $XJXVW 1<7 ��%$&, 6RPH
�� 6DOHV�6HUYLFH SURSULHWDU\ 0DUFK 1<7���%$&, 6RPH
�� 6DOHV�6HUYLFH SURSULHWDU\ $SULO 1<7���%$&, 6RPH
�� 6DOHV�6HUYLFH SURSULHWDU\ 0D\ 1<7���%$&, 6RPH
�� 6DOHV�6HUYLFH SURSULHWDU\ -XQH 1<7���%$&, 6RPH
�� 6DOHV�6HUYLFH SURSULHWDU\ $XJXVW 1<7���%$&, 6RPH�1HZ�<RUN�7HOHSKRQH�&RPSDQ\

:H�QRWHG�WKDW�IRU�QLQH�RI�WKH����WUDQVDFWLRQV��ZKLFK�UHSUHVHQWV�WKUHH�VHUYLFHV���WKH�6HFWLRQ�����DIILOLDWH�ZDV�FKDUJHG�DQ�DPRXQW�RWKHU�WKDQ�)'&�RU�)09�DV�WKH�UHVXOW�RI�DQ�DGPLQLVWUDWLYH�HUURU���'HWDLOHG�LQIRUPDWLRQ�FRQFHUQLQJ�WKHVH�QLQH�WUDQVDFWLRQV�KDV�EHHQ�SURYLGHG�LQ�WKH�WDEOH�EHORZ�
7DEOH�1R����5HI��1R� 7UDQVDFWLRQ��VHUYLFH� $PRXQW�&KDUJHG 'DWH 3DUWLHV
� 7DUJHWHG�,QERXQG�7HOHPDUNHWLQJ SURSULHWDU\ -XO\ 1<7���%$&,
� 8QWDUJHWHG�,QERXQG�7HOHPDUNHWLQJ SURSULHWDU\ 0DUFK 1<7���%$&,
� 8QWDUJHWHG�,QERXQG�7HOHPDUNHWLQJ SURSULHWDU\ -XO\ 1<7���%$&,
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5HI��1R� 7UDQVDFWLRQ��VHUYLFH� $PRXQW�&KDUJHG 'DWH 3DUWLHV
� 8QWDUJHWHG�,QERXQG�7HOHPDUNHWLQJ SURSULHWDU\ $XJXVW 1<7���%$&,
� 7DUJHWHG�2XWERXQG�7HOHPDUNHWLQJ SURSULHWDU\ 0DUFK 1<7���%$&,
� 7DUJHWHG�2XWERXQG�7HOHPDUNHWLQJ SURSULHWDU\ 0D\ 1<7���%$&,
� 7DUJHWHG�2XWERXQG�7HOHPDUNHWLQJ SURSULHWDU\ -XQH 1<7���%$&,
� 7DUJHWHG�2XWERXQG�7HOHPDUNHWLQJ SURSULHWDU\ -XO\ 1<7 ��%$&,
� 7DUJHWHG�2XWERXQG�7HOHPDUNHWLQJ SURSULHWDU\ $XJXVW 1<7���%$&,�7KH�DPRXQWV�RULJLQDOO\�SURYLGHG�IRU�WKHVH�VHUYLFHV�ZHUH�HVWLPDWHV���0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�DPRXQWV�ZHUH�ELOOHG�LQ�2FWREHU������

)RU�DOO����WUDQVDFWLRQV��ZH�WUDFHG�WKH�LQYRLFHG�DPRXQW�WR�WKH�ERRNV�RI�WKH�%2&��:H�GRFXPHQWHG�WKH�DPRXQWV�WKH�6HFWLRQ�����DIILOLDWHV�UHFRUGHG�IRU�WKH�VHUYLFHV�LQ�WKHLU�ERRNV�RI�UHFRUG���:H�DOVR�GRFXPHQWHG�WKH�DPRXQW�WKH�6HFWLRQ�����DIILOLDWHV�SDLG�WKH�%2&V�IRU�WKH�VHUYLFHV���:H�FRPSDUHG�WKH�LQYRLFHG�DPRXQW�UHFRUGHG�LQ�WKH�%2&¶V�ERRNV�RI�UHFRUG�WR�WKH�DPRXQW�UHFRUGHG�LQ�WKH�6HFWLRQ�����DIILOLDWH¶V�ERRNV�RI�UHFRUG�DQG�QRWHG�QR�GLIIHUHQFHV��
��� :H�REWDLQHG�D�OLVWLQJ�DQG�DPRXQWV�FKDUJHG�IRU�VHUYLFHV�E\�PRQWK�WR�WKH�%2&V�E\�WKH�6HFWLRQ�����DIILOLDWHV�IURP�-DQXDU\���������WKURXJK�6HSWHPEHU������������)RU����WUDQVDFWLRQV��ZKLFK�UHSUHVHQW�DOO�WUDQVDFWLRQV�IRU�WKH�VHUYLFH�RIIHUHG�WR�WKH�%2&V�E\�WKH�6HFWLRQ�����DIILOLDWHV���ZH�FRPSDUHG�XQLW�FKDUJHV�WR�)'&�RU�)09��DV�DSSURSULDWH��DQG�GHWHUPLQHG�WKDW�WKH�FRVWV IRU�WKHVH�WUDQVDFWLRQV�ZHUH�UHFRUGHG�LQ�WKH�ERRNV�RI�WKH�%2&V�DW�WKH�ORZHU�RI�)'&�RU�)09�LQ�DFFRUGDQFH�ZLWK�WKH�DIILOLDWH�WUDQVDFWLRQ�VWDQGDUGV���

0DQDJHPHQW�LQGLFDWHG�WKDW�%$&,��%$%6�DQG�%$*1,�ELOOHG�%HOO�$WODQWLF�3$��%HOO�$WODQWLF�'&��%HOO�$WODQWLF�0'� %HOO�$WODQWLF�9$��%HOO�$WODQWLF�'(��%HOO�$WODQWLF�1-�DQG�%HOO�$WODQWLF�1<�D�FRPELQHG�SURSULHWDU\ IRU�'LUHFWRU\�$VVLVWDQFH�6HUYLFHV�SURYLGHG�GXULQJ�WKH�VWULNH���7KH�VWULNH�GDWHV�ZHUH�$XJXVW���������WKURXJK�$XJXVW����������IRU�WKH�%HOO�$WODQWLF�6RXWK�%2&V��DQG�$XJXVW���������WKURXJK�$XJXVW����������IRU�WKH�%HOO�$WODQWLF�1RUWK�%2&V���0DQDJHPHQW�PHW�ZLWK�PHPEHUV�RI�WKH�)&&¶V�&RPPRQ�&DUULHU�%XUHDX�WR�GLVFXVV�WKHLU�GHVLUH�WR�XVH�HPSOR\HHV�IURP�WKH�6HFWLRQ�����DIILOLDWHV�WR�SURYLGH�VHUYLFHV�WR�WKH�%2&V�GXULQJ WKH�ZRUN�VWRSSDJH���0DQDJHPHQW�ZDV�DGYLVHG�E\�WKH�&RPPRQ�&DUULHU�%XUHDX�WKDW�9HUL]RQ�FRXOG�XVH�HPSOR\HHV�IURP�WKH�6HFWLRQ�����DIILOLDWHV�WR�SURYLGH�VHUYLFHV�WR�WKH�%2&V�GXULQJ�WKH�ZRUN�VWRSSDJH�SURYLGHG�WKH�WUDQVDFWLRQ�ZDV�SURYLGHG�LQ�DFFRUGDQFH�ZLWK�DOO�UXOHV��UHJXODWLRQV�DQG�VWDWXWHV���6LQFH�WKHUH�ZDV�QR�SUHYDLOLQJ�SULFH��LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH�UXOH��WKH�WUDQVDFWLRQ�ZDV�UHFRUGHG�LQ�WKH�%2&V�ERRNV�DW�WKH�ORZHU�RI�)'&�RU�)09�
:H�GRFXPHQWHG�WKH�DPRXQW�WKH�%2&V�UHFRUGHG�IRU�WKHVH�WUDQVDFWLRQV�LQ�WKHLU�ERRNV�RI�UHFRUG���)RU�WZR�RI�WKH����WUDQVDFWLRQV��WKH�DPRXQW�UHFRUGHG�E\�WKH�6HFWLRQ�����DIILOLDWH�FRXOG�QRW�EH�DJUHHG�WR�WKH�DPRXQW�UHFRUGHG�E\�WKH�%2&V�GXH�WR�D�UHFODVV�LQ�WKH�DPRXQWV�ELOOHG�RI�SURSULHWDU\���+RZHYHU��LQ�WRWDO��WKH�DPRXQWV�UHFRUGHG�IRU�WKHVH�WZR�WUDQVDFWLRQV�E\�WKH�%2&V�DQG�6HFWLRQ�����DIILOLDWH�ZHUH�WKH�VDPH���)RU�RQH�RI�WKH����WUDQVDFWLRQV��WKH�DPRXQW�UHFRUGHG�E\�WKH�6HFWLRQ�����DIILOLDWH�FRXOG�QRW�EH�DJUHHG�WR�WKH�DPRXQW�UHFRUGHG�E\�WKH�%2&�
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GXH�WR�GLVSXWHV�LQ�WKH�DPRXQWV�ELOOHG�RI�SURSULHWDU\���:H�DOVR�GRFXPHQWHG�WKH�DPRXQW�WKH�%2&V�SDLG�IRU�WKHVH�WUDQVDFWLRQV�WR�6HFWLRQ�����DIILOLDWHV��)RU�RQH�RI�WKH����WUDQVDFWLRQV��ZH�ZHUH�XQDEOH�WR�WUDFH�WKH�LQYRLFHG�DPRXQW�WR�WKH�ERRNV�RI�UHFRUG�RI�WKH�%2&�DV�WKLV�WUDQVDFWLRQ�ZDV�QRW�\HW�IXOO\�SDLG�E\�WKH�%2&���7KH�WUDQVDFWLRQ�ZDV�IRU�VHUYLFHV�SURYLGHG�E\�%$&,�IRU�%HOO�$WODQWLF�0DU\ODQG�LQ�$XJXVW��������7KH�WRWDO�DPRXQW�ELOOHG�ZDV�SURSULHWDU\��RI�ZKLFK�SURSULHWDU\ ZDV�QRW�SDLG�
��� :H�LQTXLUHG�DQG�GRFXPHQWHG�KRZ�DQG�ZKR�PDLQWDLQV�WKH�6HFWLRQ�����DIILOLDWHV¶�HPSOR\HH�EHQHILW�SODQV��VXFK�DV�OLIH�LQVXUDQFH��KHDOWK�LQVXUDQFH��UHWLUHPHQW�SODQV����:H�LQTXLUHG�RI�PDQDJHPHQW�DQG�PDQDJHPHQW�LQGLFDWHG�WKH�FRVWV�IRU�DGPLQLVWHULQJ�WKHVH�SODQV�DUH�DOORFDWHG�WR�WKH�6HFWLRQ�����DIILOLDWHV�DQG�WKHVH�EHQHILWV�DUH�QRW�IXQGHG�E\�WKH�%2&V���7KH�HPSOR\HH�EHQHILW�SODQV�DUH�DGPLQLVWHUHG�E\�WKH�%HOO�$WODQWLF�+XPDQ�5HVRXUFHV�� %HQHILWV�3ODQQLQJ�*URXS��D�GHSDUWPHQW�RI�16,�DQG�75*���7KH�FRVWV�IRU�WKHVH�SODQV�DUH�DOORFDWHG�WR�WKH�SDUWLFLSDWLQJ�DIILOLDWHV�EDVHG�RQ�VHYHUDO�IDFWRUV��LQFOXGLQJ�UHODWLYH�QXPEHU�RI�HPSOR\HHV�HQUROOHG�LQ�WKH�SODQV�DW�HDFK�HQWLW\��UHODWLYH�SD\UROO�RI�WKH�HQWLWLHV��DQG�KLVWRULFDO�FRVW�
��� :H�REWDLQHG�D�OLVWLQJ�DQG�DPRXQWV�FKDUJHG�IRU�VHUYLFHV�E\�PRQWK�E\�HDFK�RI�WKH�WZR�FHQWUDO�VHUYLFHV�RUJDQL]DWLRQV�WR�WKH�6HFWLRQ�����DIILOLDWHV�IURP�-DQXDU\���������WKURXJK�6HSWHPEHU����������DQG�GRFXPHQWHG�WKH�PHWKRGRORJ\�XVHG�WR�LGHQWLI\�DQG�FRVW�WKHVH�VHUYLFHV���7KH�WZR�FHQWUDO�VHUYLFH�RUJDQL]DWLRQV�DUH�75*�DQG�16,���)RU�D�UDQGRP�VDPSOH�RI����WUDQVDFWLRQV�UHQGHUHG�E\�75*�DQG�D�UDQGRP�VDPSOH�RI����WUDQVDFWLRQV�UHQGHUHG�E\�16,��ZH�REWDLQHG�WKH�UHODWHG�LQYRLFHV�DQG�LQWHUFRPSDQ\�SD\PHQW�UHSRUWV��ZKLFK�LQGLFDWHG�WKDW�WKH�6HFWLRQ�����DIILOLDWHV�ZHUH�ELOOHG�DQG�SDLG�IRU�WKHVH�WUDQVDFWLRQV��

7KH�&RPSDQ\�XWLOL]HV D�FRVW�DOORFDWLRQ�V\VWHP�WKDW�LV�EDVHG�RQ�GLUHFW�DOORFDWLRQ�IRU�WKRVH�FRVWV�ZKLFK�FDQ�EH�GLUHFWO\�DWWULEXWHG�WR�WKH�HQWLW\�UHFHLYLQJ�WKH�VHUYLFHV���:KHUH�FRVWV�FDQQRW�EH�GLUHFWO\�DVVLJQHG��WKH�DOORFDWLRQ�LV�EDVHG�RQ�DQ�LQGLUHFW�FRVW�FDXVDWLYH�SULQFLSOH���7KH�VHUYLFHV�UHQGHUHG�E\�75*�DQG�16,�WR�WKH�6HFWLRQ�����DIILOLDWHV�DUH�SULFHG�XVLQJ�D�)'&�PHWKRGRORJ\�
��� :H�REWDLQHG�WKH�EDODQFH�VKHHWV�DQG�GHWDLOHG�OLVWLQJV�RI�IL[HG�DVVHWV�IRU�WKH�6HFWLRQ�����DIILOLDWHV�DW�6HSWHPEHU������������:H�SHUIRUPHG�WKH�SURFHGXUHV�LQGLFDWHG�LQ�2EMHFWLYH�,��3URFHGXUH����:H�LQTXLUHG�RI�PDQDJHPHQW�DQG�PDQDJHPHQW�LQGLFDWHG�WKHUH�ZHUH�QR�IL[HG�DVVHWV�SXUFKDVHG�RU�WUDQVIHUUHG�IURP�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV�DV�RI�6HSWHPEHU������������0DQDJHPHQW�LQGLFDWHG�IL[HG�DVVHWV�ZHUH�WUDQVIHUUHG�WR�WKH�6HFWLRQ�����DIILOLDWHV�IURP�RWKHU�QRQ�UHJXODWHG�DIILOLDWHV���:H�VHOHFWHG�D�UDQGRP�VDPSOH�RI����IL[HG�DVVHWV�WUDQVIHUUHG�IURP�RWKHU�QRQ�UHJXODWHG�DIILOLDWHV��:H�LGHQWLILHG�DQG�GRFXPHQWHG�ZKHWKHU�WKH\�ZHUH�RULJLQDOO\�WUDQVIHUUHG�IURP�WKH�%2&V�WR�RWKHU�DIILOLDWHV�E\�LQVSHFWLQJ�WKLUG�SDUW\�DQG�RWKHU�QRQ�UHJXODWHG�DIILOLDWH�LQYRLFHV��:H�REWDLQHG�DQG�LQVSHFWHG�WKLUG�SDUW\�LQYRLFH�VXSSRUW�IRU����RI����VHOHFWLRQV�DQG�QRWHG�QR�LQVWDQFHV�ZKHUH�WKRVH�LWHPV�SXUFKDVHG�RU�WUDQVIHUUHG�IURP�DQRWKHU�DIILOLDWH DV�RI�6HSWHPEHU����������ZHUH�RULJLQDOO\�WUDQVIHUUHG�IURP�WKH�%2&V��)RU����RI�WKH����VHOHFWLRQV��ZH�ZHUH�XQDEOH�WR�REWDLQ�WKLUG�SDUW\�DQG�RWKHU�QRQ�UHJXODWHG�DIILOLDWH�LQYRLFHV�DV�PDQDJHPHQW�ZDV�XQDEOH�WR�ORFDWH�VXFK�LQYRLFHV���7KHUHIRUH��ZH�ZHUH�XQDEOH�WR�GHWHUPLQH�ZKHWKHU�WKHVH����LWHPV�ZHUH�RULJLQDOO\�WUDQVIHUUHG�IURP�WKH�%2&V���'HWDLOHG�LQIRUPDWLRQ�FRQFHUQLQJ�WKHVH����LQYRLFHV�KDV�EHHQ�SURYLGHG�LQ�WKH�WDEOH�RQH�WKH�IROORZLQJ�SDJH�
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7DEOH�1R����5HI��1R� $VVHW�'HVFULSWLRQ &RVW $IILOLDWH�3XUFKDVHG�)URP 7KLUG�3DUW\�9HQGRUV 7UDQVDFWLRQ�'DWH
� SURSULHWDU\ 1HWZRUN�5RXWHU SURSULHWDU\ %$1, SURSULHWDU\ ����������
� &DELQHW SURSULHWDU\ %$1, SURSULHWDU\ ����������
� &DELQHW SURSULHWDU\ %$1, SURSULHWDU\ ����������
� &DELQHW SURSULHWDU\ %$1, SURSULHWDU\ ����������
� &DELQHW SURSULHWDU\ %$1, SURSULHWDU\ ����������
� &DELQHW SURSULHWDU\ %$1, SURSULHWDU\ ����������
� &DELQHW SURSULHWDU\ %$1, SURSULHWDU\ ����������
� &DELQHW SURSULHWDU\ %$1, SURSULHWDU\ ����������
� &DELQHW SURSULHWDU\ %$1, SURSULHWDU\ ����������
�� &DELQHW SURSULHWDU\ %$1, SURSULHWDU\ ����������
�� &LVFR������1HWZRUN�5RXWHU SURSULHWDU\ %$1, SURSULHWDU\ ����������
�� ���3RUW��������(WKHUQHW� SURSULHWDU\ %$1, SURSULHWDU\ ����������
�� &DELQHW SURSULHWDU\ %$1, SURSULHWDU\ ����������
�� &DELQHW SURSULHWDU\ %$1, SURSULHWDU\ �����������%HOO�$WODQWLF�1HWZRUN�,QWHJUDWLRQ�

��� :H�LQTXLUHG�RI�PDQDJHPHQW�DQG�PDQDJHPHQW�LQGLFDWHG�WKHUH�ZHUH�QR�LQWHUFRQQHFWLRQ��XQEXQGOHG�QHWZRUN�HOHPHQWV��RU�UHVROG�VHUYLFHV�SXUFKDVHG�E\�WKH�6HFWLRQ�����DIILOLDWHV�IURP�WKH�%2&V�SXUVXDQW�WR�6HFWLRQ�����H��RU�VWDWHPHQWV�RI�JHQHUDOO\�DYDLODEOH�WHUPV�SXUVXDQW�WR�6HFWLRQ�����I��
��� :H�LQTXLUHG�RI�PDQDJHPHQW�DQG�PDQDJHPHQW�LQGLFDWHG�WKDW�QR�SDUW�RI�WKH�%2&V
�2IILFLDO�6HUYLFHV�QHWZRUN�ZDV�WUDQVIHUUHG�RU�VROG�WR�WKH�6HFWLRQ�����DIILOLDWHV�DW�DQ\�WLPH�
��� :H�LQTXLUHG�RI�PDQDJHPHQW�DQG�PDQDJHPHQW�LQGLFDWHG�WKHUH�ZHUH�QR�VDOHV�RU�WUDQVIHUV�RI�DQ\�%2&V¶�IDFLOLWLHV�WR�WKH�6HFWLRQ�����DIILOLDWHV�IURP�)HEUXDU\���������WKURXJK�-DQXDU\���������
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��� :H�LQTXLUHG�RI�PDQDJHPHQW�DQG�PDQDJHPHQW�LQGLFDWHG�WKHUH�KDV�EHHQ�QR�XQLTXH�UHFRQILJXUDWLRQ�RI�WKH�WHOHSKRQH�QHWZRUN�RI�WKH�%2&V�WR�FRQQHFW�WR�WKH�QHWZRUN�RI�WKH�6HFWLRQ�����DIILOLDWHV�RWKHU�WKDQ�DV�SURYLGHG�XQGHU�DFFHVV�WDULIIV��DQG�WKDW�UHFRQILJXUDWLRQ�LV�RIIHUHG�WR�WKH�6HFWLRQ�����DIILOLDWHV�DQG�XQDIILOLDWHG�HQWLWLHV�XQGHU�WKH�VDPH�FRQGLWLRQV�
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2EMHFWLYH�9,,��7KH�%2&�0D\�1RW�'LVFULPLQDWH�$JDLQVW�$Q\�(QWLW\�LQ�WKH�3URYLVLRQ�RI�*RRGV�DQG�6HUYLFHV
�� 6HH�2EMHFWLYH�9�9,��3URFHGXUH���IRU�ZRUN�SHUIRUPHG�IRU�WKLV�SURFHGXUH���0DQDJHPHQW�LQGLFDWHG�WKDW WKUHH�FRPSODLQWV�DSSOLFDEOH�WR�2EMHFWLYH�9,,�ZHUH�ILOHG���7ZR�RI�WKHVH�FRPSODLQWV�KDYH�EHHQ�UHVROYHG�DV�IROORZV��x 2Q�-XO\�����������<HOORZ�%RRN�86$�ILOHG�D�IRUPDO�FRPSODLQW�ZLWK�WKH�)&&�UHJDUGLQJ�%HOO�$WODQWLF
V�UDWHV�IRU�VXEVFULEHU�OLVW�LQIRUPDWLRQ���<HOORZ�%RRN�86$�FODLPHG�WKDW�%HOO�$WODQWLF
V�UDWHV�IRU�VXEVFULEHU�OLVW�LQIRUPDWLRQ�ZHUH�XQUHDVRQDEOH�EHFDXVH�WKH\�ZHUH�EDVHG�RQ�WKH�YDOXH�RI�WKH�VXEVFULEHU�OLVW�LQIRUPDWLRQ�UDWKHU�WKDQ�DW�FRVW���2Q�$XJXVW�����������WKH�FRPSODLQW�ZDV�GLVPLVVHG��x 2Q�'HFHPEHU�����������WKH�,QGHSHQGHQW�3D\SKRQH�$VVRFLDWLRQ�RI�1HZ�<RUN��³,3$1<´��ILOHG�D�IRUPDO�FRPSODLQW�ZLWK�1HZ�<RUN�3XEOLF�6HUYLFH�&RPPLVVLRQ��³1<36&´��UHJDUGLQJ�UDWHV�IRU�SXEOLF�DFFHVV�OLQHV��,3$1<�ZDV�VHHNLQJ�WKH�HVWDEOLVKPHQW�RI�D�SHUPDQHQW�UHDVRQDEOH�UDWH�IRU�SXEOLF�DFFHVV�OLQH�VHUYLFH�SURYLGHG�E\�9HUL]RQ�1HZ�<RUN��UHIXQGV�IURP�$SULO����������DQG�WKH�HVWDEOLVKPHQW�RI�SURVSHFWLYH�UDWHV�IRU�SXEOLF�DFFHVVOLQHV�DQG�UDWHV�IRU�XVDJH���2Q�$XJXVW�����������WKH�1<36&�LVVXHG�DQ�RUGHU�GHQ\LQJ�WKH�,3$1<�SHWLWLRQ�
�� :H�REWDLQHG�WKH�%2&V¶�ZULWWHQ�SURFXUHPHQW�SURFHGXUHV��SUDFWLFHV��DQG�SROLFLHV�IRU�VHUYLFHV�DQG�JRRGV�DW�6HSWHPEHU����������LQFOXGLQJ�VHUYLFHV�DQG�JRRGV�SURYLGHG�E\�WKH�6HFWLRQ�����DIILOLDWHV��:H�LQTXLUHG�RI�PDQDJHPHQW�DQG�GRFXPHQWHG�GHWDLOV�RI�WKH�%2&V
�ELGGLQJ�SURFHVV��WKH�VHOHFWLRQ�SURFHVV��DQG�WKH�PHWKRGRORJ\�E\�ZKLFK�WKH�%2&V�GLVVHPLQDWH�UHTXHVWV�IRU�SURSRVDOV�WR�DIILOLDWHV�DQG�WKLUG�SDUWLHV�LV�VXPPDUL]HG�DV�IROORZV�x %2&�GHWHUPLQHV�QHHG�IRU�SURGXFW�RU�VHUYLFHx %2&�FRQWDFWV�&RUSRUDWH�6RXUFLQJ��&RUSRUDWH�6RXUFLQJ�LV�SDUW�RI�16,��DQG�SURYLGHV�SURFXUHPHQW�VHUYLFHV�WR�DOO�DIILOLDWHV��x 6RXUFLQJ�IRUPV�D�&URVV�)XQFWLRQDO�7HDP��³&)7´��RI�XVHUV�DQG�VWDNHKROGHUVx 6FRSH�RI�:RUN�LV�SUHSDUHG�E\�%2&x 3RWHQWLDO�OLVW�RI�VXSSOLHUV�LV�LGHQWLILHG�E\�WKH�WHDPx 5HTXHVW�IRU�3ULFH��³5)3´��LV�SUHSDUHG�E\�6RXUFLQJx 5)3�GLVWULEXWHG�WR�VXSSOLHUV��PLQLPXP�RI�WKUHH�x 5HTXHVW�IRU�5HYLVHG�3URSRVDO�GLVWULEXWHG�WR�VKRUW�OLVW�RI�VXSSOLHUVx 5HVSRQVHV�UHFHLYHG�DQG�UHYLHZHG�E\�&)7x 1HJRWLDWLRQV�KHOG�ZLWK�WRS�VXSSOLHU�V�x 6HOHFWHG�VXSSOLHU�LV�DZDUGHG�WKH�FRQWUDFW

7RWDO�FRVW��TXDOLW\��VHUYLFH��WHFKQRORJ\��DQG�FRQWLQXRXV�LPSURYHPHQW�DUH�FRQVLGHUHG�ZKHQ�VHOHFWLQJ�D�VXSSOLHU���:H�GLG�QRW�QRWH�DQ\�VWDWHG SXUFKDVLQJ�SUHIHUHQFHV�FRQWDLQHG�LQ�WKH�%2&V¶�SURFHGXUHV�WKDW�ZRXOG�IDYRU�WKH�6HFWLRQ�����DIILOLDWHV���
�� :H�LQTXLUHG�RI�PDQDJHPHQW�DV�WR�WKH�%2&V¶�SURFXUHPHQW�DZDUGV�WR�WKH�6HFWLRQ�����DIILOLDWHV�DQG�ELGV�VXEPLWWHG�E\�WKH�6HFWLRQ�����DIILOLDWHV�IURP�-DQXDU\���������WKURXJK�6HSWHPEHU������������0DQDJHPHQW�LQGLFDWHG�WKDW�WKHUH�ZHUH�QR�SURFXUHPHQW�DZDUGV�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV�DQG�QR�ELGV�VXEPLWWHG�E\�WKH�6HFWLRQ�����DIILOLDWHV�WR�WKH�%2&V�GXULQJ�WKH�SHULRG��
�� :H�REWDLQHG�D�VXPPDUL]HG�OLVWLQJ�RI�WKH�JRRGV��LQFOXGLQJ�VRIWZDUH���VHUYLFHV��IDFLOLWLHV��DQG�FXVWRPHU�QHWZRUN�VHUYLFHV�LQIRUPDWLRQ��H[FOXGLQJ�&31,�DV�GHILQHG�LQ�6HFWLRQ�����I�����RI�WKH�&RPPXQLFDWLRQV�$FW�RI�������DV�DPHQGHG��DQG�H[FKDQJH�DFFHVV�VHUYLFHV�DQG�IDFLOLWLHV�
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LQVSHFWHG�LQ�2EMHFWLYH�,;��PDGH�DYDLODEOH�WR�WKH�6HFWLRQ�����DIILOLDWHV��WKH�³6XPPDUL]HG�6HUYLFHV�/LVWLQJ´����:H�SUHSDUHG�D�GHWDLOHG�OLVWLQJ�RI�WKH�FRQWUDFWV�IRU�VXFK�LWHPV�IURP�WKH�FRQWUDFW�VXPPDULHV�SRVWHG�RQ�WKH�6HFWLRQ�����E�����ZHEVLWHV��WKH�³'HWDLOHG�6HUYLFHV�/LVWLQJ´���x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�FIP�IRU�%$&,��x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�KWP�IRU�%$%6��DQG�x ZZZ�EDJOREDO�FRP�UHJUHTXLUHPHQWV�KWPO�IRU�%$*1,��
:H�FRPSDUHG�WKH�6XPPDUL]HG�6HUYLFHV�/LVWLQJ�WR�WKH�'HWDLOHG�6HUYLFHV�/LVWLQJ�DQG�QRWHG�WKDW�WKH�W\SHV�RI�VHUYLFHV�LQFOXGHG�RQ�WKH�'HWDLOHG�6HUYLFHV�/LVWLQJ�ZHUH�LQFOXGHG�RQ�WKH�6XPPDUL]HG�6HUYLFHV�/LVWLQJ���0DQDJHPHQW�UHYLHZHG�WKH�'HWDLOHG�6HUYLFHV�/LVWLQJ�DQG�LQGLFDWHG�LW�ZDV�D�FRPSOHWH�OLVWLQJ�RI�JRRGV��LQFOXGLQJ�VRIWZDUH���VHUYLFHV��IDFLOLWLHV��DQG�FXVWRPHU�QHWZRUN�VHUYLFHV�LQIRUPDWLRQ��H[FOXGLQJ�&31,�DV�GHILQHG�LQ�6HFWLRQ�����I������RI�WKH�&RPPXQLFDWLRQV�$FW�RI�������DV�$PHQGHG��DQG�H[FKDQJH�DFFHVV�VHUYLFHV�DQG�IDFLOLWLHV�LQVSHFWHG�LQ�2EMHFWLYH�,;��RIIHUHG�WR�WKH�6HFWLRQ�����DIILOLDWHV���:H�WKHQ�LQTXLUHG�RI�PDQDJHPHQW�DV�WR�WKH�H[LVWHQFH�RI�DQ\�PHGLD�XVHG�E\�WKH�%2&V�WR�LQIRUP�XQDIILOLDWHG�HQWLWLHV�RI�WKH�DYDLODELOLW\�RI�WKH�VDPH�JRRGV��LQFOXGLQJ�VRIWZDUH���VHUYLFHV��IDFLOLWLHV��DQG�LQIRUPDWLRQ�SURYLGHG�WR�WKH�6HFWLRQ�����DIILOLDWHV���0DQDJHPHQW�LQGLFDWHG�WKH�PHGLD�XVHG�WR�LQIRUP�FDUULHUV�RI�VXFK�LWHPV�DUH�WKH�6HFWLRQ�����E�����ZHEVLWHV�UHIHUUHG�WR�DERYH���7KHUHIRUH��ZH�REWDLQHG�WKH�XQGHUO\LQJ�DJUHHPHQWV�IRU�JRRGV��VHUYLFHV��IDFLOLWLHV��DQG�LQIRUPDWLRQ�EHWZHHQ�WKH�%2&V�DQG�WKH�6HFWLRQ�����DIILOLDWHV�ZLWK�WKHLU�UHODWHG�UDWHV��WHUPV�DQG�FRQGLWLRQV���:H�WKHQ�FRPSDUHG�WKH�UDWHV��WHUPV�DQG�FRQGLWLRQV�RIIHUHG�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV��SHU�WKHVH�XQGHUO\LQJ�DJUHHPHQWV��ZLWK�WKH�UDWHV��WHUPV�DQG�FRQGLWLRQV�RIIHUHG�XQDIILOLDWHG�FDUULHUV�SHU�WKH�FRQWUDFW�VXPPDULHV�SRVWHG�RQ�WKH�6HFWLRQ�����E�����ZHEVLWHV��7KH�UHVXOWV�RI�WKLV�FRPSDULVRQ�DUH�UHIOHFWHG�LQ�WKH�UHVXOWV�IRU�2EMHFWLYH�9�9,��3URFHGXUH���

�� :H�REWDLQHG�OLVWV�IURP�WKH�%2&�RI�DOO�XQDIILOLDWHG�HQWLWLHV�ZKR�SXUFKDVHG�WKH�VDPH�JRRGV��LQFOXGLQJ VRIWZDUH���VHUYLFHV��IDFLOLWLHV��DQG�FXVWRPHU�QHWZRUN�VHUYLFHV�LQIRUPDWLRQ��H[FOXGHV�&31,��IURP�WKH�%2&�GXULQJ��������7KHVH�VHUYLFHV�LQFOXGH�ELOOLQJ�DQG�FROOHFWLRQV�DQG�ORFDO�H[FKDQJH�VHUYLFHV�
)RU�ELOOLQJ�DQG�FROOHFWLRQV�VHUYLFHV��ZH�REWDLQHG�D�VFKHGXOH GHWDLOLQJ�ELOOLQJ�	�FROOHFWLRQV�UHYHQXH�DQG�GRFXPHQWHG�WKH�H[WHQW�RI�SXUFKDVHV�PDGH�E\�XQDIILOLDWHG�HQWLWLHV�GXULQJ�������SURSULHWDU\����:H�VHOHFWHG�D�UDQGRP�VDPSOH�RI����XQDIILOLDWHG�HQWLWLHV�ZKR�FRQWUDFWHG�RU�UHQHZHG�WKHLU�ELOOLQJ�DQG�FROOHFWLRQ�FRQWUDFWV�LQ������DQG�UHTXHVWHG�FRSLHV�RI�WKH�UHODWHG�ELOOLQJ�DQG�FROOHFWLRQV�VHUYLFHV�DJUHHPHQWV���:H�FRPSDUHG�WKH�UDWHV��WHUPV�DQG�FRQGLWLRQV�DSSHDULQJ�RQ�WKH�DJUHHPHQWV�RI�WKH�VDPSOHG�XQDIILOLDWHG�HQWLWLHV�WR�WKH�UDWHV��WHUPV�DQG�FRQGLWLRQV�RIIHUHG�WR�WKH�6HFWLRQ�����DIILOLDWHV�GXULQJ�WKH�VDPH�WLPH�SHULRG�DQG�QRWHG�QR�H[FHSWLRQV���
)RU�ORFDO�H[FKDQJH�VHUYLFHV��ZH�REWDLQHG�D�VFKHGXOH�GHWDLOLQJ�(QWHUSULVH�ORFDO�H[FKDQJH�UHYHQXH�DQG�GRFXPHQWHG�WKH�H[WHQW�RI�SXUFKDVHV�PDGH�E\�XQDIILOLDWHG�HQWLWLHV�GXULQJ�������SURSULHWDU\ ����:H�VHOHFWHG�D�UDQGRP�VDPSOH�RI�����(QWHUSULVH�FXVWRPHUV�IURP�WKH�OLVWLQJ�RI�XQDIILOLDWHG�HQWLWLHV�UHIHUHQFHG�DERYH���)RU�WKHVH�(QWHUSULVH�FXVWRPHUV�ZKR�SXUFKDVHG�ORFDO�H[FKDQJH�VHUYLFHV�IURP�WKH�%2&��ZH�REWDLQHG�FRSLHV�RI�WKHLU�&XVWRPHU�6HUYLFH�5HFRUGV��³&65V´����:H�FRPSDUHG�WKH�UDWHV��WHUPV�DQG�FRQGLWLRQV�DSSHDULQJ�RQ�WKH�&65V�RI�WKH�XQDIILOLDWHG�HQWLWLHV�WR�WKH�UDWHV��WHUPV�DQG�FRQGLWLRQV�DSSHDULQJ�RQ�WKH�&65V�RI�WKH�6HFWLRQ�����DIILOLDWHV�DQG�QRWHG�QR�GLIIHUHQFHV�
)RU�WKH�DERYH�VHOHFWLRQV�RI�ELOOLQJ�DQG�FROOHFWLRQV�DQG�ORFDO�H[FKDQJH�VHUYLFHV�SURYLGHG�WR�WKH�6HFWLRQ�����DIILOLDWHV��ZH�GRFXPHQWHG�WKH�DPRXQW�SDLG�WR�WKH�%2&�IRU�VXFK�VHUYLFHV�
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�SURSULHWDU\ IRU�ELOOLQJ�DQG�FROOHFWLRQV�DQG�SURSULHWDU\ IRU�ORFDO�H[FKDQJH�VHUYLFHV��
��� :H�REWDLQHG�DQG�GRFXPHQWHG�WKH�%2&V
�PHWKRGV�IRU�GLVVHPLQDWLQJ�LQIRUPDWLRQ�DERXW�QHWZRUN�FKDQJHV��HVWDEOLVKLQJ�RU�DGRSWLQJ�QHZ�QHWZRUN�VWDQGDUGV�DQG�IRU�WKH�DYDLODELOLW\�RI�QHZ�QHWZRUN�VHUYLFHV�WR�WKH�6HFWLRQ�����DIILOLDWHV�DQG�WR�XQDIILOLDWHG�HQWLWLHV���7KH�LQIRUPDWLRQ�LV�GLVVHPLQDWHG�XVLQJ�WKH�IROORZLQJ�PHWKRGV�x ,QGXVWU\�/HWWHUVx %HOO�$WODQWLF�:KROHVDOH�0DUNHWV�ZHE�VLWH��ZZZ�EHOODWODQWLF�FRP�ZKROHVDOH�x 7KH�&DUULHU�)LUVW��H�PDLO�QRWLILFDWLRQ�x $FFRXQW 7HDP�FRQWDFWVx 7DULIIVx ,QGXVWU\�DQG�&RPSDQ\�VHPLQDUV�DQG�FRQIHUHQFHVx ³7KH�&DUULHU´�1HZVOHWWHUx :RUNVKRSVx 7KH�&DUULHU�6RXUFHERRN

:H�QRWHG�QR�GLIIHUHQFHV�LQ�WKH�PDQQHU�LQ�ZKLFK�LQIRUPDWLRQ�UHJDUGLQJ�QHWZRUN�FKDQJHV��HVWDEOLVKLQJ�RU�DGRSWLQJ�QHZ�QHWZRUN�VWDQGDUGV�DQG�WKH�DYDLODELOLW\�RI�QHZ�QHWZRUN�VHUYLFHV�LV�GLVVHPLQDWHG�DQG�VHUYLFHV�DUH�PDGH�DYDLODEOH�WR�6HFWLRQ�����DIILOLDWHV�DV�FRPSDUHG�WR�XQDIILOLDWHG�HQWLWLHV�
�� :H�REWDLQHG�DQG�LQVSHFWHG�WKH�VFULSWV�IRU�LQERXQG�FDOOV�IURP�WKH�FXVWRPHU�VHUYLFH�UHSUHVHQWDWLYHV
�&XVWRPHU�&RQWDFW�3URFHGXUHV�PDQXDO�IRU�HVWDEOLVKLQJ�QHZ�VHUYLFHV��PRYLQJ�WR�D�QHZ�ORFDWLRQ��FKDQJLQJ�VHOHFWHG�LQWHU/$7$�VHUYLFH�SURYLGHU��RU�DQ\�RWKHU�VLWXDWLRQ�ZKHUH�WKH�%2&V�RU�%2&V¶�DIILOLDWHG�VDOHV�DJHQWV�DWWHPSW�WR�PDUNHW�WKHLU�6HFWLRQ�����DIILOLDWHV¶�LQWHU/$7$�VHUYLFH��:H�QRWHG�WKDW�WKH�VFULSWV�LQVSHFWHG��H[FHSW�LQ�WKH�FDVH�RI�FKDQJH�RUGHUV���LQIRUPHG�WKH�FRQVXPHUV�RI�RWKHU�SURYLGHUV�RI�ORQJ�GLVWDQFH�VHUYLFH���0DQDJHPHQW�LQGLFDWHG�WKDW�LQ�WKH�FDVH�RI�FKDQJH�RUGHUV��WKH�FXVWRPHU�VHUYLFH�UHSUHVHQWDWLYHV�FDQ�H[FOXVLYHO\�PDUNHW�WKH�&RPSDQ\¶V�RZQ�ORQJ�GLVWDQFH�VHUYLFH�
�� :H�UHPRWHO\�REVHUYHG���FXVWRPHU�VHUYLFH�UHSUHVHQWDWLYHV�IRU�RQH�KDOI�KRXU�HDFK�UHVSRQGLQJ�WR�LQERXQG�FDOOHUV�WR�ZKRP�WKH�FXVWRPHU�VHUYLFH�UHSUHVHQWDWLYHV�DWWHPSWHG�WR�PDUNHW�WKH�6HFWLRQ�����DIILOLDWHV¶�LQWHU/$7$�VHUYLFH���$V�RQO\�WKUHH�RI�WKH�FXVWRPHU�VHUYLFH�UHSUHVHQWDWLYHV�UHFHLYHG�LQERXQG�FDOOV�UHODWHG�WR�LQWHU/$7$�VHUYLFH��ZH�UHPRWHO\�REVHUYHG�WZR�RWKHU�FXVWRPHU�VHUYLFH�UHSUHVHQWDWLYHV���:H�GRFXPHQWHG�WKH�GLVFXVVLRQV�EHWZHHQ WKH�FXVWRPHU�VHUYLFH�UHSUHVHQWDWLYHV�DQG�WKH�LQERXQG�FDOOHUV���

:H�QRWHG�RQH�LQVWDQFH�ZKHUH�D�FDOOHU��ZKR�FDOOHG�UHTXHVWLQJ�D�WHOHSKRQH�QXPEHU�FKDQJH��ZDV�UHIHUUHG�WR�WKH�6HFWLRQ�����DIILOLDWH�DQG�ZDV�QRW�LQIRUPHG�RI�RWKHU�SURYLGHUV�RI�LQWHU/$7$�VHUYLFHV DQG�ZDV�QRW�LQIRUPHG�RI�KLV�ULJKW�WR�PDNH�WKH�VHOHFWLRQ��:H�LQVSHFWHG�WKH�&XVWRPHU�&RQWDFW�3URFHGXUHV�PDQXDO�DQG�QRWHG�WKDW��ZLWK�FKDQJH�RUGHUV��WKH�FXVWRPHU�VHUYLFH�UHSUHVHQWDWLYH�FDQ�SURDFWLYHO\�LQIRUP�WKH�FXVWRPHU�WKDW�WKH�&RPSDQ\�RIIHUV�ORQJ�GLVWDQFH�DIWHU�KDQGOLQJ�WKH�FXVWRPHU
V�UHTXHVW��
:H�REVHUYHG�FDOOV�IURP�FRQVXPHUV�HVWDEOLVKLQJ�QHZ�VHUYLFH�DQG�UH�HVWDEOLVKLQJ�VHUYLFHV�DIWHU�D�PRYH�WR�DQRWKHU�ORFDWLRQ���:H�QRWHG��GXULQJ�WKHVH�FDOOV��WKH�FXVWRPHU�VHUYLFH�UHSUHVHQWDWLYHV�LQIRUPHG�WKH�LQERXQG�FDOOHUV�RI�WKH�ULJKW�WR�FKRRVH�WKHLU�LQWHUH[FKDQJH�FDUULHU��³,;&´��DQG�LQTXLUHG�DV�WR�ZKHWKHU�WKH�FDOOHUV�ZHUH�LQWHUHVWHG�LQ�UHFHLYLQJ�ORQJ�GLVWDQFH�VHUYLFH�IURP�WKH�&RPSDQ\�RU�DQ�XQDIILOLDWHG�,;&��
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�� :H�LQTXLUHG�RI�PDQDJHPHQW�DQG�PDQDJHPHQW�LQGLFDWHG�WKH�6HFWLRQ�����DIILOLDWHV�GR�QRW�HPSOR\�WKHLU�RZQ�VDOHV�PDQDJHUV���:H�REWDLQHG�DQG�LQVSHFWHG�SULQWHG�PDWHULDOV�WKDW�DUH�DYDLODEOH�WR�GHWHUPLQH�LI�WKH�6HFWLRQ�����DIILOLDWHV�PDUNHW�LQIRUPDWLRQ�VHUYLFHV�DQG�RU�H[FKDQJH�VHUYLFHV��DV�DQ�DJHQW�RI�WKH�%2&V�RU�DV�D�UHVHOOHU�DQG�QRWHG�QR�LQVWDQFHV�ZKHUH�WKH�6HFWLRQ�����DIILOLDWHV�PDUNHW�LQIRUPDWLRQ�VHUYLFHV�DQG�RU�H[FKDQJH�VHUYLFHV��DV�DQ�DJHQW�RI�WKH�%2&V�RU�DV�D�UHVHOOHU��
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2EMHFWLYH�9,,,��7KH�%2&�6KDOO�1RW�'LVFULPLQDWH�$JDLQVW�$Q\�(QWLW\�LQ�WKH�)XOILOOPHQW�RI�5HTXHVWV�IRU�6HUYLFHV
�� 6HH�2EMHFWLYH�9�9,�3URFHGXUH���IRU�ZRUN�SHUIRUPHG�IRU�WKLV�SURFHGXUH���0DQDJHPHQW�LQGLFDWHG�WKDW����FRPSODLQWV�DSSOLFDEOH�WR�2EMHFWLYH�9,,,�ZHUH�ILOHG���6L[�RI�WKHVH�FRPSODLQWV�KDYH�EHHQ�UHVROYHG�DV�IROORZV�x 2Q�-XO\�����������$7	7�ILOHG�D�IRUPDO�FRPSODLQW�ZLWK�WKH�)&&�UHJDUGLQJ�WKH�MRLQW�PDUNHWLQJ�RI�ORQJ�GLVWDQFH�VHUYLFH���$7	7�DOOHJHG�WKDW�WKH�PDQQHU�LQ�ZKLFK�%HOO�$WODQWLF�PDUNHWV�WKH�VHUYLFHV�RI�%$&,�GXULQJ�LQFRPLQJ�FDOOV�IURP�LWV�H[LVWLQJ�ORFDO�H[FKDQJH�FXVWRPHUV�YLRODWHG�6HFWLRQ�����RI WKH�$FW���2Q�2FWREHU����������WKH�)&&�GHQLHG�WKLV�FRPSODLQW��x 2Q�'HFHPEHU�����������$WODQWLF�$OOLDQFH�7HOHFRP��³$$7´��ILOHG�D�IRUPDO�FRPSODLQW�ZLWK�WKH�1<36&�DOOHJLQJ�WKDW�9HUL]RQ�UHIXVHG�WR�SURYLGH�$$7�DFFHVV�WR�9HUL]RQ
V�2SHUDWLQJ�6XSSRUW�6\VWHPV��³266´��E\�UHTXLULQJ�LW�WR�FRPSO\�ZLWK�FHUWDLQ�WDULII�FODXVHV���2Q�-DQXDU\�����������WKH�1<36&�GHQLHG�$$7
V�DOOHJDWLRQV�WKDW�9HUL]RQ�UHIXVHG�266�DFFHVV�E\�$$7�E\�UHTXLULQJ�$$7�WR�FRPSO\�ZLWK�9HUL]RQ
V�UHVDOH�WDULII�DQG�UHPLW�D�GHSRVLW�EHIRUH�JDLQLQJ�DFFHVV�WR�9HUL]RQ
V�266���

0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�1HZ�<RUN�2SHUDWLRQV�6XSSRUW�6\VWHP�3XEOLF�6HUYLFH�&RPPLVVLRQ�SURFHHGLQJV�UHVXOWHG�LQ�D�&RQVHQW�'HFUHH�EHWZHHQ�WKH�)&&�DQG�%HOO�$WODQWLF�1HZ�<RUN��)&&�������GDWHG�0DUFK������������0DQDJHPHQW�LQGLFDWHG�WKDW�%HOO�$WODQWLF�1HZ�<RUN�KDV�VDWLVILHG�DOO�RI�WKH�UHTXLUHPHQWV�LQ�WKH�&RQVHQW�'HFUHH���2Q�-XQH�����������WKH�)&&�WHUPLQDWHG�%HOO�$WODQWLF¶V�REOLJDWLRQV�XQGHU�WKLV�'HFUHH���7KH�1<36&�WHUPLQDWHG�WKHLU�LQYHVWLJDWLRQ�RI�WKLV�PDWWHU�RQ�-XO\������������7KLV�LQIRUPDWLRQ UHODWHV�WR�WKH�IROORZLQJ�FRPSODLQWV�x 2Q�-DQXDU\����������$7	7�ILOHG�D�IRUPDO�FRPSODLQW�ZLWK�WKH�1<36&�UHJDUGLQJ�9HUL]RQ
V�266�LQWHUIDFH�DYDLODELOLW\��QRQ�UHFHLSW�RI�RUGHU�FRQILUPDWLRQV��PLVKDQGOLQJ�RI�RUGHUV��IDLOXUH�WR�SURYLGH�FRPSOHWLRQ�QRWLFHV�DQG�KHOS GHVN�WLPHOLQHVV���7KH�1<36&�LVVXHG�DQ�RUGHU�DGGUHVVLQJ�DOO�DVSHFWV�RI�WKH�266�1RWLILHU�3URFHHGLQJ��7KLV�ZDV�HIIHFWLYH�-XO\������������9HUL]RQ�LPSOHPHQWHG�QXPHURXV�VRIWZDUH�PRGLILFDWLRQV�WR�DGGUHVV�WKH�266�PDWWHUV�FRYHUHG�E\�WKH�FRPSODLQW�x 2Q�-DQXDU\����������0&,�:RUOG&RP�DQG�$7	7�ILOHG�D�IRUPDO�FRPSODLQW�ZLWK�WKH�1<63&�UHJDUGLQJ�9HUL]RQ
V�266�ZKLFK�FDXVHG�GHOD\V�RU�ORVV�RI�VWDWXV�QRWLILHUV�DQG�ORVV�RI�RUGHUV��7KH�1<36&�LVVXHG�RUGHUV�DGGUHVVLQJ�YDULRXV�DVSHFWV�RI�WKH�FRPSODLQW�LQ�)HEUXDU\�������0DUFK�������DQG�-XO\��������9HUL]RQ�LPSOHPHQWHG�QXPHURXV�VRIWZDUH�PRGLILFDWLRQV�WR�DGGUHVV�WKH�266�PDWWHUV�FRYHUHG�E\�WKH�FRPSODLQWV��x 2Q�-DQXDU\����������$7	7�ILOHG�D�IRUPDO�FRPSODLQW�ZLWK�WKH�1<36&�UHJDUGLQJ�SUREOHPV�ZLWK�81(�FXVWRPHUV�WKDW�KDYH�H[SHULHQFHG�FRPSOHWH�VHUYLFH�RXWDJHV��7KH�1<36&�LVVXHG�DQ�RUGHU�DGGUHVVLQJ�DOO�DVSHFWV�RI�WKH�266�1RWLILHU�3URFHHGLQJ��HIIHFWLYH�-XO\������������9HUL]RQ�LPSOHPHQWHG�QXPHURXV�VRIWZDUH�PRGLILFDWLRQV�WR�DGGUHVV�WKH�266�PDWWHUV�FRYHUHG�E\�WKH�FRPSODLQWV���x 2Q�-DQXDU\���������� $7	7�ILOHG�D�IRUPDO�FRPSODLQW�ZLWK�WKH�1<36&�UHTXHVWLQJ�LQWHUYHQWLRQ�WR�REWDLQ�D�)HEUXDU\������LPSOHPHQWDWLRQ�GDWH�IRU�ILHOGHG�FRPSOHWLRQV���2Q�)HEUXDU\�����������$7	7�DQG�9HUL]RQ�QHJRWLDWHG�DQ�$SULO������LPSOHPHQWDWLRQ�GDWH�IRU�ILHOGHG�FRPSOHWLRQV�RI�266���
0DQDJHPHQW�LQGLFDWHG�WKDW�QRQH�RI�WKH�FRPSODLQWV�DERYH�UHVXOWHG�LQ�D�ILQGLQJ�WKDW�9HUL]RQ�ZDV�LQ�YLRODWLRQ�RI�VWDWH�RU�IHGHUDO�ODZ�
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�� :H�UHTXHVWHG�WKH�%2&
V�UHSRUWV�IURP�-DQXDU\���������WKURXJK�6HSWHPEHU����������LQGLFDWLQJ�WLPH�LQWHUYDOV�IRU�SURFHVVLQJ�RUGHUV��SURYLVLRQLQJ�RI�VHUYLFH��SHUIRUPLQJ�UHSDLU�DQG�PDLQWHQDQFH�VHUYLFHV�IRU�HQG�XVHU�FXVWRPHUV�RI�WKH�%2&��DIILOLDWH��DQG�QRQDIILOLDWHV�IRU�H[FKDQJH�WHOHSKRQH�VHUYLFHV��H[FKDQJH�DFFHVV�VHUYLFHV��DQG�XQEXQGOHG�QHWZRUN�HOHPHQWV�
0DQDJHPHQW�LQGLFDWHG�QR�ORFDO�H[FKDQJH�VHUYLFHV��ZLWK�WKH�H[FHSWLRQ�RI�LQWUD/$7$�WROO�VHUYLFHV���H[FKDQJH�DFFHVV�VHUYLFHV��RU�XQEXQGOHG�QHWZRUN�HOHPHQWV�ZHUH�SURYLGHG�WR�HQG�XVHUV�E\�WKH�6HFWLRQ�����DIILOLDWHV���$V�D�UHVXOW��QR�UHSRUWV�ZHUH�SUHSDUHG�E\�PDQDJHPHQW�
([FKDQJH�DFFHVV�VHUYLFHV�9HUL]RQ�SURYLGHV�IRU�6HFWLRQ�����DIILOLDWHV�DQG�QRQ�DIILOLDWHV��DV�FXVWRPHUV��DUH�GLVFXVVHG�LQ�2EMHFWLYH�9,,,��3URFHGXUH�����
$V�QRWHG�DERYH��PDQDJHPHQW�LQGLFDWHG�WKDW�WKH�UHSRUWV�ZHUH�QRW�SUHSDUHG�DQG��DV�SURYLGHG�IRU�LQ�WKH�DJUHHG�XSRQ�SURFHGXUHV��ZH�WKHUHIRUH�SHUIRUPHG�3URFHGXUH���EHORZ�LQ�OLHX�RI�WKLV�2EMHFWLYH�9,,,��3URFHGXUH���

�� :H�UHTXHVWHG�UHSRUWV�IRU�1HZ�<RUN�IURP�-DQXDU\���������WKURXJK�6HSWHPEHU����������WKDW�LQGLFDWHG�WKH�WLPH�LQWHUYDOV�IRU�SURFHVVLQJ�RUGHUV��SURYLVLRQLQJ�RI�VHUYLFH��DQG�SHUIRUPLQJ�UHSDLU�DQG�PDLQWHQDQFH�VHUYLFHV�IRU�WKH�DIILOLDWH�DQG�IRU�QRQDIILOLDWHV��DV�FXVWRPHUV��IRU�H[FKDQJH�DFFHVV�VHUYLFHV���0DQDJHPHQW�LQGLFDWHG�WKH�IROORZLQJ�UHSRUWV�ZHUH�DYDLODEOH�IRU�HDFK�PHWULF�$���$YHUDJH�,QVWDOODWLRQ�,QWHUYDO�IRU�-DQXDU\ WKURXJK�6HSWHPEHU�����%� 3HUFHQW�����&RPPLWPHQWV�0HW�IRU�-DQXDU\�WKURXJK�6HSWHPEHU�����&� $YHUDJH�5HSDLU�,QWHUYDO�IRU�$SULO�WKURXJK�6HSWHPEHU�����'� 7RWDO�7URXEOH�5HSRUWV�IRU�$SULO�WKURXJK�6HSWHPEHU�����(� )LUP�2UGHU�&RQILUPDWLRQ���IRU�-DQXDU\�WKURXJK�6HSWHPEHU�����)� 3,&�&KDQJH�,QWHUYDOV�IRU�0D\�WKURXJK�6HSWHPEHU�����
0DQDJHPHQW�LQLWLDOO\�LQGLFDWHG�WKDW�FHUWDLQ�UHSRUWV�ZHUH�XQDYDLODEOH�SULRU�WR�$XJXVW��������$IWHU�IXUWKHU�HIIRUWV�ZLWKLQ�WKH�&RPSDQ\��PDQDJHPHQW�GHWHUPLQHG�WKDW�ZKLOH��DV�GLVFXVVHG�EHORZ��FHUWDLQ�WUDQVDFWLRQ�GDWD�ZDV�QRW�DYDLODEOH�WR�SURGXFH�WKH�UHSRUWV��TXHU\�UHSRUWV�RQ�ZKLFK�WKH�UHSRUWV�ZHUH�EDVHG�ZHUH�DYDLODEOH�IRU�WKH�PRQWKV�UHTXHVWHG���0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�DGGLWLRQDO�UHSRUWV�ZHUH�SUHSDUHG�EDVHG�RQ�WKH�TXHU\�UHSRUWV�
0DQDJHPHQW�LQGLFDWHG WKDW�WKH�$YHUDJH�5HSDLU�,QWHUYDO�DQG�7RWDO�7URXEOH�5HSRUWV�UHTXHVWHG�IRU�-DQXDU\�WKURXJK�0DUFK������ZHUH�QRW�DYDLODEOH�DV�VXSSRUWLQJ�GDWD�IRU�WKHVH�PHDVXUHV�DUH�QRW�URXWLQHO\�UHWDLQHG�IRU�H[WHQGHG�SHULRGV���
0DQDJHPHQW�IXUWKHU�LQGLFDWHG�WKDW�VLQFH�WKH�&RPSDQ\�RQO\�EHJDQ�XVLQJ�WKH�PHFKDQL]HG�3,&�&KDQJH�,QWHUYDO�SURFHVV�LQ�0DUFK�������FRPSDULVRQV�ZLWK�FDUULHUV�WKDW�VXEPLW�3,&V�XVLQJ�WKH�PHFKDQL]HG�SURFHVV�ZRXOG�QRW�EH�PHDQLQJIXO�SULRU�WR�0DUFK���)XUWKHU��VLQFH�9HUL]RQ¶V�YROXPHV�ZHUH�SURSULHWDU\�LQ�0DUFK DQG�$SULO��FRPSDUHG�WR�WKRXVDQGV�IRU�RWKHU�FDUULHUV���WKHVH�PRQWKV�ZHUH�H[FOXGHG�IURP�WKH�DQDO\VLV���
:H�UHTXHVWHG�IURP�PDQDJHPHQW�WKH�GHILQLWLRQ�RI�H[FKDQJH�DFFHVV�VHUYLFHV�UHSRUWHG�IRU�WKH�PHDVXUHV���0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�GHILQLWLRQ�DQG�OLVW�RI VHUYLFHV�LQFOXGHG�LQ�+LJK�6SHHG�DQG�DOO�6SHFLDO�$FFHVV�LV�DV�IROORZV�
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$OO�6SHFLDO�$FFHVV&LUFXLW�IURP�WKH�/(&�IDFLOLWLHV�WR�WKH�,QWHUH[FKDQJH�FDUULHU�323�RU�FXVWRPHU�SUHPLVH�IRU�YRLFH�JUDGH�VHUYLFH��:$76������PHWDOOLF�DQG�WHOHJUDSK�VHUYLFHV��DXGLR�RU YLGHR�SURJUDP�VHUYLFHV��ZLGHEDQG�VHUYLFHV��''6��KLJK�FDSDFLW\��'6���'6���DQG�VZLWFKHG�)HDWXUH�*URXS�$�VHUYLFHV�
+LJK�6SHHG�6SHFLDO�$FFHVV&LUFXLW�IURP�WKH�/(&�IDFLOLWLHV�WR�WKH�,QWHUH[FKDQJH�FDUULHU�323�RU�FXVWRPHU�SUHPLVHV�IRU�'6���'6���'6��DQG�RWKHU�VLPLODU�GLJLWDO�VHUYLFHV����7KH�+LJK�6SHHG�6SHFLDO�$FFHVV�&DWHJRU\�LV�D�VXEVHW�RI�$OO�6SHFLDO�$FFHVV���
$GGLWLRQDOO\��3,&�FKDQJH�LV�D�VZLWFKHG�DFFHVV�VHUYLFH�WKDW�SURYLGHV�IRU�FXVWRPHU�VHOHFWLRQ�RI�WKH�FDUULHU�RI�FKRLFH�IRU�KDQGOLQJ�LQWHU�/$7$�DV�ZHOO�DV�LQWUD�/$7$�FDOOLQJ�
7DEOH�1R����0HDVXUHPHQW 'HILQLWLRQ� 7\SH�RI�$FFHVV�5HSRUWHG 5HVXOW

$��$YHUDJH�,QVWDOODWLRQ�,QWHUYDO

7KH�DYHUDJH�LQWHUYDO�H[SUHVVHG�LQ�EXVLQHVV�GD\V��EHWZHHQ�WKH�GDWH�WKH�VHUYLFH�RUGHU�RI�,QWHUH[FKDQJH�FDUULHUV�FXVWRPHUV�ZDV�SODFHG�DQG�WKH�GDWH�WKH�VHUYLFH�RUGHU�ZDV�FRPSOHWHG�IRU�RUGHUV�FRPSOHWHG�GXULQJ�WKH�FXUUHQW�UHSRUWLQJ�SHULRG��7KLV�DPRXQW�H[FOXGHG�RUGHUV�KDYLQJ�FRPPLWPHQW�GDWHV�VHW�E\�FXVWRPHUV��7KLV�DPRXQW�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�WRWDO�EXVLQHVV�GD\V�IRU�DOO�LQVWDOODWLRQ�RUGHUV�RU�FLUFXLWV�IURP�,QWHUH[FKDQJH�FDUULHUV�FXVWRPHUV�E\�WKH�QXPEHU�RI�LQVWDOODWLRQ�RUGHUV�RU�FLUFXLWV�IURP�,QWHUH[FKDQJH�FDUULHUV�FXVWRPHUV�

� $OO�6SHFLDO�$FFHVV� +LJK�6SHHG�6SHFLDO�$FFHVV
'D\V

%��3HUFHQW�����,QVWDOODWLRQ�&RPPLWPHQWV�0HW

7KH�SHUFHQWDJH�RI�LQVWDOODWLRQ�FRPPLWPHQWV�PHW�GXULQJ�WKH�FXUUHQW�UHSRUWLQJ�SHULRG��7KLV�DPRXQW�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�QXPEHU�RI�LQVWDOODWLRQ�RUGHUV�RU�FLUFXLWV�IURP�,QWHUH[FKDQJH�FDUULHUV�FXVWRPHUV�FRPSOHWHG�E\�FRPPLWPHQW�GDWH�E\�WKH�WRWDO�QXPEHU�RI�LQVWDOODWLRQ�RUGHUV�RU�FLUFXLWV�

� $OO�6SHFLDO�$FFHVV� +LJK�6SHHG�6SHFLDO�$FFHVV
[[[�

� $V�GHILQHG�LQ�WKH�����%LHQQLDO�$XGLW�VXUYH\�UHTXHVWV�����DQG������DQG�$WWDFKPHQW�4�WR�WKH�6HSWHPEHU������6XVDQ�&��%URZQLQJ�GHFODUDWLRQ�LQ�WKH�����ILOLQJ�IRU�0DVVDFKXVHWWV���
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0HDVXUHPHQW 'HILQLWLRQ 7\SH�RI�$FFHVV�5HSRUWHG 5HVXOW

&��$YHUDJH�5HSDLU�,QWHUYDO

7KH�DYHUDJH�LQWHUYDO��H[SUHVVHG�LQ�KRXUV�WR�WKH�QHDUHVW�WHQWK�EDVHG�RQ�D�VWRSSHG�FORFN��IURP�WKH�WLPH�RI�WKH�UHSRUWLQJ�FDUULHUV�UHFHLSW�RI�WKH�WURXEOH�UHSRUW�WR�WKH�WLPH�RI�DFFHSWDQFH�E\�WKH�FRPSODLQLQJ�,QWHUH[FKDQJH�FDUULHU�FXVWRPHU��7KLV�LQWHUYDO�LV�GHILQHG�DV��,QWHUYDO�PHDVXUH�LQ�FORFN�KRXUV��H[FOXGLQJ�RQO\�WLPH�ZKHQ�PDLQWHQDQFH�LV�GHOD\HG�GXH�WR�FLUFXPVWDQFHV�EH\RQG�WKH�,/(&
V�FRQWURO��7\SLFDO�UHDVRQV�IRU�GHOD\�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��SUHPLVH�DFFHVV�ZKHQ�D�SUREOHP�LV�LVRODWHG�WR�WKH�ORFDWLRQ�RU�WR�DEVHQFH�RI�FXVWRPHU�VXSSRUW�WR�WHVW�IDFLOLWLHV��7KLV�DPRXQW�LV�FDOFXODWHG�E\�GLYLGLQJ�WKH�WRWDO KRXUV�IRU�WKH�WRWDO�WURXEOH�UHSRUWV�GLYLGHG�E\�WKH�QXPEHU�RI�WRWDO�WURXEOH�UHSRUWV�

� $OO�6SHFLDO�$FFHVV� +LJK�6SHHG�6SHFLDO�$FFHVV
+RXUV

'��7RWDO�7URXEOH�5HSRUWV
7KH�WRWDO�QXPEHU�RI�FLUFXLW�VSHFLILF�WURXEOH�UHSRUWV�UHIHUUHG�WR�WKH�,/(&�E\�,QWHUH[FKDQJH�FDUULHUV�FXVWRPHUV�GXULQJ�WKH�FXUUHQW�UHSRUWLQJ�SHULRG�

� $OO�6SHFLDO�$FFHVV� +LJK�6SHHG�6SHFLDO�$FFHVV
7LFNHWV

(��)LUP�2UGHU�&RQILUPDWLRQ�5HVSRQVH�7LPH
7KH�DPRXQW�RI�HODSVHG�WLPH�EHWZHHQ�WKH�UHFHLSW�RI�D�YDOLG�RUGHU�UHTXHVW��$FFHVV�6HUYLFH�5HTXHVW�±$65��IURP�,QWHUH[FKDQJH�FDUULHUV�FXVWRPHUV�DQG�WKH�GLVWULEXWLRQ�RI�D�VHUYLFH�RUGHU�FRQILUPDWLRQ�EDFN�WR�WKH�FXVWRPHU�

� $OO�6SHFLDO�$FFHVV [[[�
)��3,&�&KDQJH�,QWHUYDOV 7LPH�PHDVXUHG�IURP�UHFHLSW�RI�FDUULHU�LQLWLDWHG�FKDQJH�WR�FRPSOHWLRQ�DW�VZLWFK � 6ZLWFKHG�$FFHVV +RXUV

:H�REWDLQHG�WKH�DERYH�PHQWLRQHG�UHSRUWV�IURP�PDQDJHPHQW��7KH�WDEOH�EHORZ�GRFXPHQWV�WKH�GHWDLOV�RI�WKH�GLIIHUHQFHV�LGHQWLILHG�LQ�WKH�UHSRUWV�REWDLQHG���
7DEOH�1R����D +LJK�6SHHG�$FFHVV $OO�6SHFLDO�$FFHVV9HUL]RQ 1RQ�$IILOLDWH 9HUL]RQ 1RQ�DIILOLDWH����0HDVXUH 0RQWK 3RSXODWLRQ 5HVXOW 3RSXODWLRQ 5HVXOW 3RSXODWLRQ 5HVXOW 3RSXODWLRQ 5HVXOW-DQ SURSULHWDU\ SURSULHWDU\ ������2UGHUV ����'D\V SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V)HE SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V0DUFK SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V

$YHUDJH�,QVWDOODWLRQ�,QWHUYDO
$SULO SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V
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+LJK�6SHHG�$FFHVV $OO�6SHFLDO�$FFHVV9HUL]RQ 1RQ�$IILOLDWH 9HUL]RQ 1RQ�DIILOLDWH����0HDVXUH 0RQWK 3RSXODWLRQ 5HVXOW 3RSXODWLRQ 5HVXOW 3RSXODWLRQ 5HVXOW 3RSXODWLRQ 5HVXOW0D\ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V-XQH SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V
-XO\ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V

$XJXVW SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V
$YHUDJH�,QVWDOODWLRQ�,QWHUYDO��FRQW��

6HSW SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����'D\V-DQ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����� SURSULHWDU\ SURSULHWDU\ �����2UGHUV �����
)HE SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����� SURSULHWDU\ SURSULHWDU\ �����2UGHUV �����

0DUFK SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����� SURSULHWDU\ SURSULHWDU\ �����2UGHUV �����
$SULO SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����� SURSULHWDU\ SURSULHWDU\ �����2UGHUV �����
0D\ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����� SURSULHWDU\ SURSULHWDU\ �����2UGHUV �����
-XQH SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����� SURSULHWDU\ SURSULHWDU\ �����2UGHUV �����
-XO\ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����� SURSULHWDU\ SURSULHWDU\ �����2UGHUV �����

$XJXVW SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����� SURSULHWDU\ SURSULHWDU\ �����2UGHUV �����

3HUFHQW�&RPPLWPHQWV�0HW

6HSW SURSULHWDU\ SURSULHWDU\ �����2UGHUV ����� SURSULHWDU\ SURSULHWDU\ �����2UGHUV �����
$SULO SURSULHWDU\ � ����7URXEOH�7,FNHWV ����+RXUV SURSULHWDU\ � �����7URXEOH�7LFNHWV ����+RXUV
0D\ SURSULHWDU\ � �����7URXEOH�7LFNHWV ����+RXUV SURSULHWDU\ � �����7URXEOH�7LFNHWV ����+RXUV
-XQH SURSULHWDU\ � �����7URXEOH�7LFNHWV ����+RXUV SURSULHWDU\ � �����7URXEOH�7LFNHWV ����+RXUV
-XO\ SURSULHWDU\ SURSULHWDU\ �����7URXEOH�7LFNHWV ����+RXUV SURSULHWDU\ SURSULHWDU\ �����7URXEOH�7LFNHWV ����+RXUV

$XJXVW SURSULHWDU\ SURSULHWDU\ ������7URXEOH�7LFNHWV �����+RXUV SURSULHWDU\ SURSULHWDU\ ������7URXEOH�7LFNHWV ����+RXUV

$YHUDJH�5HSDLU�,QWHUYDO

6HSW SURSULHWDU\ � ������7URXEOH�7LFNHWV ����+RXUV SURSULHWDU\ � ������7URXEOH�7LFNHWV ����+RXUV
$SULO SURSULHWDU\ � ����7URXEOH�7LFNHWV � SURSULHWDU\ � �����7URXEOH�7LFNHWV �
0D\ SURSULHWDU\ � �����7URXEOH�7LFNHWV � SURSULHWDU\ � �����7URXEOH�7LFNHWV �
-XQH SURSULHWDU\ � �����7URXEOH�7LFNHWV � SURSULHWDU\ � �����7URXEOH�7LFNHWV �7RWDO�7URXEOH�5HSRUWV
-XO\ SURSULHWDU\ � �����7URXEOH�7LFNHWV � SURSULHWDU\ � �����7URXEOH�7LFNHWV �
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+LJK�6SHHG�$FFHVV $OO�6SHFLDO�$FFHVV9HUL]RQ 1RQ�$IILOLDWH 9HUL]RQ 1RQ�DIILOLDWH����0HDVXUH 0RQWK 3RSXODWLRQ 5HVXOW 3RSXODWLRQ 5HVXOW 3RSXODWLRQ 5HVXOW 3RSXODWLRQ 5HVXOW
$XJXVW SURSULHWDU\ � ������7URXEOH�7LFNHWV � SURSULHWDU\ � ������7URXEOH�7LFNHWV �7RWDO�7URXEOH�5HSRUWV��FRQW� 6HSW SURSULHWDU\ � �����7URXEOH�7LFNHWV � SURSULHWDU\ � ������7URXEOH�7LFNHWV �

7DEOH�1R����E $OO�6SHFLDO�$FFHVV9HUL]RQ 1RQ�DIILOLDWH����0HDVXUH 0RQWK 3RSXODWLRQ 5HVXOW 3RSXODWLRQ 5HVXOW-DQ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
)HE SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������

0DUFK SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
$SULO SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
0D\ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
-XQH SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
-XO\ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������

$XJXVW SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������

)LUP�2UGHU�&RQILUPDWLRQ 5HVSRQVH�7LPH��)2&�� ���'D\V�

6HSW SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
-DQ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
)HE SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������

0DUFK SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
$SULO SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
0D\ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
-XQH SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
-XO\ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������

$XJXVW SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������

)LUP�2UGHU�&RQILUPDWLRQ5HVSRQVH�7LPH��)2&�� ���'D\V�

6HSW SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
-DQ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
)HE SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������)LUP�2UGHU�&RQILUPDWLRQ5HVSRQVH�7LPH��)2&�!���'D\V�

0DUFK SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
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$OO�6SHFLDO�$FFHVV9HUL]RQ 1RQ�DIILOLDWH����0HDVXUH 0RQWK 3RSXODWLRQ 5HVXOW 3RSXODWLRQ 5HVXOW$SULO SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
0D\ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
-XQH SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
-XO\ SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������

$XJXVW SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������
)LUP�2UGHU�&RQILUPDWLRQ5HVSRQVH�7LPH��)2&�!���'D\V���FRQW��

6HSW SURSULHWDU\ SURSULHWDU\ �����2UGHUV ������

7DEOH�1R����F 6ZLWFKHG�$FFHVV9HUL]RQ 1RQ�DIILOLDWH����0HDVXUH 0RQWK 3RSXODWLRQ 5HVXOW 3RSXODWLRQ 5HVXOW0D\ SURSULHWDU\ SURSULHWDU\ ������2UGHUV ��+RXUV�����0LQXWHV
-XQH SURSULHWDU\ SURSULHWDU\ ������2UGHUV ��+RXU�����0LQXWHV
-XO\ SURSULHWDU\ SURSULHWDU\ ������2UGHUV ��+RXU�����0LQXWHV

$XJXVW SURSULHWDU\ SURSULHWDU\ ������2UGHUV ��+RXU�����0LQXWHV
3,&�&KDQJH�,QWHUYDOV��0HFKDQLFDO�3URFHVV�

6HSW SURSULHWDU\ SURSULHWDU\ ������2UGHUV ��+RXUV����0LQXWHV
127(��0DQDJHPHQW�LQGLFDWHG�WKH�$&1$��$FFHVV�&DUULHU�1DPH��%$;��DIILOLDWH�$&1$�DSSHDULQJ�LQ�WKH�9HUL]RQ�UHSRUWV��UHIOHFWV�WKH�DIILOLDWHV�WKDW�RUGHU�H[FKDQJH�DFFHVV�VHUYLFHV�DV�SURYLVLRQHG�LQ�WKH�VSHFLDO�DFFHVV�WDULII���%$*1,�LV�WKH�RQO\�DIILOLDWH�WKDW�ZRXOG�RUGHU�WKHVH�VHUYLFHV���1R�XQEXQGOHG�QHWZRUN�HOHPHQWV�ZHUH�VROG�WR�6HFWLRQ�����DIILOLDWHV�IRU�WKH�UHSRUWLQJ�SHULRG���� :H�LQTXLUHG�RI�PDQDJHPHQW�DQG�GRFXPHQWHG�WKH�%2&V�SURFHGXUHV�IRU�REWDLQLQJ�WKH�GDWD�DQG�H[HFXWLQJ�WKH�TXHULHV�WR�SURGXFH�WKH�PHDVXUHV�RXWOLQHG�LQ�3URFHGXUH���$�)���:H�REWDLQHG�WKH�H[HFXWHG�TXHULHV�XVHG�WR�SURGXFH�WKH�VL[�PHDVXUHV�IRU�WKH�PRQWK�RI�$XJXVW��������0DQDJHPHQW�LQGLFDWHG�WKDW�GXH�WR�GDWD�DUFKLYLQJ�SURFHGXUHV��XQGHUO\LQJ�WUDQVDFWLRQ�GDWD�ZDV�XQDYDLODEOH��ZLWK�WKH�H[FHSWLRQ�RI�)2&�PHDVXUH�GDWD��� 0RUH�VSHFLILFDOO\��IRU�WKH�LQVWDOODWLRQ�PHDVXUHV��PHDVXUHV�$�	�%���PDQDJHPHQW�LQGLFDWHG�WKDW�GDWD�LQ�WKH�UHOHYDQW�RSHUDWLRQDO�VXSSRUW�V\VWHPV��7,5.6��ZDV�QRW�DUFKLYHG�EH\RQG����GD\V�DQG�WKHUHIRUH�KLVWRULFDO�WUDQVDFWLRQ�GDWD�ZDV�QR�ORQJHU�DYDLODEOH�ZKHQ�ZH UHTXHVWHG�LW���)RU�WKH�3,&�PHDVXUH��PHDVXUH�)���WKH�QHFHVVDU\�LQWHUYDO�GDWD�DW�WKH�WUDQVDFWLRQDO�OHYHO�FDQQRW�EH�UHWULHYHG�IURP�WKH�RSHUDWLRQDO�VXSSRUW�V\VWHP��;($����,Q�DGGLWLRQ��IRU�WKH�PDLQWHQDQFH�PHDVXUHV��PHDVXUHV�&	'���GDWD�LV�DUFKLYHG�IRU�RSHUDWLRQDO�SXUSRVHV�RI�WKH�&RPSDQ\�LQ�D�PDQQHU�WKDW�DOORZV�LQGLYLGXDO�WURXEOH�WLFNHWV�WR�EH�VHOHFWHG�IURP�WKH�DUFKLYH��EXW�GLG�QRW�DOORZ�IRU�WKH�SUDFWLFDO�H[WUDFWLRQ�RI�WLFNHWV�IRU�D�VHOHFWHG�WLPH�SHULRG�DV�ZH�KDG�UHTXHVWHG�IRU�RXU�SURFHGXUHV��
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:H�WKHUHIRUH�SHUIRUPHG�WKH�IROORZLQJ�SURFHGXUHV�XVLQJ�WKH�XQGHUO\LQJ�GDWD�HOHPHQWV�FDSWXUHG�E\�WKH�TXHULHV�WKDW�ZHUH�XVHG�WR�SURGXFH�WKH�PHDVXUHV�
�$����:H�REWDLQHG�DQG�LQVSHFWHG�WKH�TXHULHV�ZKLFK�ZHUH�H[HFXWHG�E\�WKH�%2&�DQG�ZKLFK�ZHUH�XVHG�E\�WKH�%2&�WR�JHQHUDWH�WKH�GDWD UHTXLUHG�IRU�WKH�,QVWDOODWLRQ�,QWHUYDOV�UHSRUW���:H�WKHQ�REWDLQHG�WKH�TXHU\�RXWSXW�ILOH�DQG�FRPSDUHG�WKH�LQWHUYDO�SHU�$FFHVV�&DUULHU�1DPH�$EEUHYLDWLRQ���$&1$���DQG�RUGHU�YROXPHV�IURP�WKLV�ILOH�WR�WKH�LQWHUYDO�SHU�$&1$�DQG�RUGHU�YROXPH�RQ�WKH�FDOFXODWLRQ�ZRUNVKHHW�XVHG�WR�SUHSDUH�WKH�,QVWDOODWLRQ�,QWHUYDO�UHSRUW���:H�QRWHG�QR�GLIIHUHQFHV�
�$����,Q�DGGLWLRQ��IRU�WKH�6HFWLRQ�����DIILOLDWH��ZH�FRPSXWHG�WKH�DYHUDJH�LQVWDOODWLRQ�LQWHUYDO��:H�FRPSDUHG�WKH�DYHUDJH�LQVWDOODWLRQ�LQWHUYDO�IRU�WKH�6HFWLRQ�����DIILOLDWH�UHIOHFWHG�RQ�WKH�,QVWDOODWLRQ�,QWHUYDO�UHSRUW�SURSULHWDU\�WR�RXU�UHFRPSXWHG�LQWHUYDO�SURSULHWDU\�DQG�QRWHG�WKH�GLIIHUHQFH�����GD\V���ZKLFK�DSSHDUHG�WR�EH�GXH�WR�WKH�URXQGLQJ�RI�WKH�LQWHUYDOV�E\�$&1$�LQ�WKH�LQVWDOODWLRQ�UHSRUW�
�$����:H�DOVR�SHUIRUPHG�WKH�IROORZLQJ�SURFHGXUHV�ZLWK�UHVSHFW�WR�WKH�RUGHU�YROXPH�DQG�LQWHUYDO�SHU�$&1$�IURP�WKH�TXHU\�RXWSXW�ILOH�DQG�WKH�$YHUDJH�,QVWDOODWLRQ�,QWHUYDO�UHSRUW���x :H�FRPSDUHG�WKH�LQWHUYDO�SHU�$&1$�DQG�RUGHU�YROXPHV�IURP�WKLV�ILOH�WR�WKH�LQWHUYDO�SHU�$&1$�DQG�RUGHU�YROXPH�RQ�WKH�FDOFXODWLRQ�ZRUNVKHHW�IRU�WKH�,QVWDOODWLRQ�,QWHUYDO�UHSRUW���:H�QRWHG�QR�H[FHSWLRQV��x :H�LQVSHFWHG�WKH�IRUPXODV�IRU�FDOFXODWLQJ�WKH�,QVWDOODWLRQ�,QWHUYDO�LQ�WKH�FDOFXODWLRQ�FHOOV�LQ�WKH�$XJXVW������FDOFXODWLRQ�ZRUNVKHHW���,Q�DGGLWLRQ� ZH�FRPSDUHG�WKH�FDOFXODWHG�LQWHUYDO�IURP�WKH�FDOFXODWLRQ�ZRUNVKHHW�WR�WKH�,QVWDOODWLRQ�,QWHUYDO�UHSRUW�DQG�QRWHG�QR�GLIIHUHQFHV�
�%����:H�REWDLQHG�DQG�LQVSHFWHG�WKH�TXHULHV�ZKLFK�ZHUH�H[HFXWHG�E\�WKH�%2&�DQG�ZKLFK�ZHUH�XVHG�E\�WKH�%2&�WR�JHQHUDWH�WKH�GDWD�UHTXLUHG�IRU�WKH�3HUFHQW�����&RPPLWPHQWV�0HW�UHSRUW��:H�WKHQ�REWDLQHG�WKH�TXHU\�RXWSXW�ILOH�DQG�FRPSDUHG�WKH�3HUFHQW�����&RPPLWPHQWV�0HW�SHU�$&1$�DQG�RUGHU�YROXPHV�IURP�WKLV�ILOH�WR�WKH�3HUFHQW�����&RPPLWPHQWV�0HW�SHU�$&1$�DQG�RUGHU�YROXPH�RQ�WKH�FDOFXODWLRQ�ZRUNVKHHW�IRU�WKH�3HUFHQW�����&RPPLWPHQWV�0HW�UHSRUW���:H�QRWHG�QR�GLIIHUHQFHV�
�%����,Q�DGGLWLRQ��IRU�WKH�6HFWLRQ�����DIILOLDWHV��ZH�UHFRPSXWHG�WKH�&RPPLWPHQW���:H�FRPSDUHG�WKH�3HUFHQW�����&RPPLWPHQWV�0HW�IRU�WKH�6HFWLRQ�����DIILOLDWH�UHIOHFWHG�RQ�WKH�,QVWDOODWLRQ�,QWHUYDO�UHSRUW�SURSULHWDU\�WR�RXU�UHFRPSXWHG�&RPPLWPHQW�SURSULHWDU\�DQG�QRWHG�QR�GLIIHUHQFH��
�%����:H�DOVR�SHUIRUPHG�WKH�IROORZLQJ�SURFHGXUH�ZLWK�UHVSHFW�WR�RUGHU�YROXPH�DQG�3HUFHQW�����&RPPLWPHQWV�0HW�SHU�$&1$�IURP�WKH�TXHU\�RXWSXW�ILOH�DQG�WKH�3HUFHQW�����&RPPLWPHQWV�0HW�UHSRUW�DV�IROORZV���x :H�FRPSDUHG�WKH�3HUFHQW�����&RPPLWPHQWV�0HW�SHU�$&1$�DQG�RUGHU�YROXPHV�IURP�WKLV�ILOH�WR�WKH�3HUFHQW�����&RPPLWPHQWV�0HW�SHU�$&1$�DQG�RUGHU�YROXPH�RQ�WKH�FDOFXODWLRQ�ZRUNVKHHW�XVHG�WR�SUHSDUH�WKH�3HUFHQW�����&RPPLWPHQWV�0HW�UHSRUW��:H�QRWHG�QR�H[FHSWLRQV�x :H�LQVSHFWHG�WKH�IRUPXODV�IRU�FDOFXODWLQJ�WKH�3HUFHQW�����&RPPLWPHQWV�0HW�LQ�WKH�FDOFXODWLRQ�FHOOV�LQ�WKH�$XJXVW������FDOFXODWLRQ�ZRUNVKHHW�XVHG�WR�SUHSDUH�WKH�UHSRUW��,Q�DGGLWLRQ��ZH�FRPSDUHG�WKH�FDOFXODWHG�3HUFHQW�����IURP�WKH�FDOFXODWLRQ�ZRUNVKHHW�WR�WKH�3HUFHQW�����&RPPLWPHQWV�0HW�UHSRUW�DQG�QRWHG�QR�GLIIHUHQFHV�
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�&����:H�REWDLQHG�DQG�LQVSHFWHG�WKH�TXHULHV�ZKLFK�ZHUH�H[HFXWHG�E\�WKH�%2&�DQG�ZKLFK�ZHUH�XVHG�E\�WKH�%2&�WR�JHQHUDWH�WKH�GDWD�UHTXLUHG�IRU�WKH�$YHUDJH�5HSDLUV�,QWHUYDOV�UHSRUW���:H�WKHQ�REWDLQHG�WKH�TXHU\�RXWSXW�ILOH�DQG�FRPSDUHG�WKH�LQWHUYDO�SHU�$&1$�DQG�RUGHU�YROXPHV�IURP�WKLV�ILOH�WR�WKH�LQWHUYDO�SHU�$&1$�DQG�RUGHU�YROXPH�RQ�WKH�FDOFXODWLRQ�ZRUNVKHHW�IRU�WKH�$YHUDJH�5HSDLU�,QWHUYDO�UHSRUW���:H�QRWHG�QR�GLIIHUHQFHV�
�&��� ,Q�DGGLWLRQ��IRU�WKH�6HFWLRQ�����DIILOLDWH��ZH�UHFRPSXWHG�WKH�$YHUDJH�5HSDLU�,QWHUYDO��:H�FRPSDUHG�WKH�$YHUDJH�5HSDLU�,QWHUYDO�IRU�WKH�6HFWLRQ�����DIILOLDWH�UHIOHFWHG�RQ�WKH�$YHUDJH�5HSDLU�,QWHUYDO�UHSRUW�SURSULHWDU\�WR�WKH�RXU�UHFRPSXWHG�$YHUDJH�5HSDLU�,QWHUYDO�SURSULHWDU\�DQG�QRWHG�QR�GLIIHUHQFH���
�&����:H�DOVR�SHUIRUPHG�WKH�IROORZLQJ�SURFHGXUHV�ZLWK�UHVSHFW�WR�WKH�RUGHU�YROXPH�DQG�LQWHUYDO�SHU�$&1$�IURP�WKH�TXHU\�RXWSXW�ILOH�DQG�WKH�$YHUDJH�5HSDLU�,QWHUYDO�UHSRUW���x :H�FRPSDUHG�WKH�LQWHUYDO�SHU�$&1$�DQG�RUGHU�YROXPHV�IURP�WKLV�ILOH�WR�WKH�LQWHUYDO�SHU�$&1$�DQG�RUGHU�YROXPH�RQ�WKH�FDOFXODWLRQ�ZRUNVKHHW�IRU�WKH�$YHUDJH�5HSDLU�,QWHUYDO�UHSRUW�DQG�QRWHG�QR�GLIIHUHQFHV���x :H�LQVSHFWHG�WKH�IRUPXODV�IRU�FDOFXODWLQJ�WKH�$YHUDJH�5HSDLU�,QWHUYDO�LQ�WKH�FDOFXODWLRQ�FHOOV�LQ�WKH�$XJXVW������FDOFXODWLRQ�ZRUNVKHHW�XVHG�WR�SUHSDUH�WKH�UHSRUW��,Q�DGGLWLRQ��ZH�FRPSDUHG�WKH�FDOFXODWHG�LQWHUYDO�IURP�WKH�FDOFXODWLRQ�ZRUNVKHHW�WR�WKH�$YHUDJH�5HSDLU�,QWHUYDO�UHSRUW��:H�QRWHG�WKDW�RQH�$&1$�IRU�D�QRQ�6HFWLRQ�����DIILOLDWH�DQG�RQH�$&1$�XVHG�IRU�LQWHUQDO�%2&�RUGHUV�ZDV�LPSURSHUO\�LQFOXGHG�LQ�WKH�QRQ�DIILOLDWH�PHDVXUH���
�'����:H�SHUIRUPHG�WKH�IROORZLQJ�SURFHGXUHV�ZLWK�UHVSHFW�WR�WKH�WURXEOH�WLFNHW�YROXPH�SHU�$&1$�IURP�WKH�TXHU\�RXWSXW�ILOH�DQG�WKH�7RWDO�7URXEOHV�5HSRUW�x :H�FRPSDUHG�WKH�7RWDO�7URXEOHV�SHU�$&1$�IURP�WKLV�ILOH�WR�WKH�7RWDO�7URXEOHV�SHU�$&1$�RQ�WKH�FDOFXODWLRQ�ZRUNVKHHW�IRU�WKH�7RWDO�7URXEOHV�UHSRUW�DQG�QRWHG�QR�GLIIHUHQFH�x :H�LQVSHFWHG�WKH�IRUPXODV�IRU�FDOFXODWLQJ�WKH�7RWDO�7URXEOHV�LQ�WKH�FDOFXODWLRQ�FHOOV�LQ�WKH�$XJXVW������FDOFXODWLRQ�ZRUNVKHHW��,Q�DGGLWLRQ��ZH�FRPSDUHG�WKH�7RWDO�7URXEOHV�IURP�WKH�FDOFXODWLRQ�ZRUNVKHHW�WR�WKH�7RWDO�7URXEOHV�UHSRUW���:H�QRWHG�WKDW�RQH�$&1$�IRU�D�QRQ�6HFWLRQ�����DIILOLDWH�DQG�RQH�$&1$�XVHG�IRU�LQWHUQDO�%2&�RUGHUV�ZDV�LPSURSHUO\�LQFOXGHG�LQ�WKH�QRQ�DIILOLDWH�PHDVXUH���7KLV�DFFRXQWHG�IRU�WKH�GLIIHUHQFH�RI�SURSULHWDU\��QRWHG�EHORZ�
7DEOH�1R����

0HDVXUH &DVXDO�&XVWRPHU�	�%HOO�$WODQWLF�0RELOH�,QFOXGHG��9HUL]RQ�
&DVXDO�&XVWRPHU�	�%HOO�$WODQWLF�0RELOH�([FOXGHG��3Z&� 'LIIHUHQFH

7RWDO�7URXEOH�5HSRUWV SURSULHWDU\ SURSULHWDU\ SURSULHWDU\
�(�����:H�REWDLQHG�DQG�LQVSHFWHG�WKH�TXHU\�ZKLFK�ZDV�H[HFXWHG�E\�WKH�%2&�DQG�ZKLFK�ZDV�XVHG�E\�WKH�%2&�WR�JHQHUDWH�WKH�GDWD�UHTXLUHG�IRU�WKH )LUP�2UGHU�&RQILUPDWLRQ��³)2&´��UHSRUW���$GGLWLRQDOO\��ZH�GLVFXVVHG�WKH�0LFURVRIW�$FFHVV�PDFURV�XVHG�E\�WKH�%2&�WR�SURFHVV�WKH�GDWD�UHFHLYHG�IURP�WKH�TXHU\���:H�WKHQ�REWDLQHG�WKH�TXHU\�PDFUR�RXWSXW�ILOH�DQG�VHOHFWHG�D�UDQGRP�VDPSOH�RI����FRQILUPDWLRQ�UHFRUGV�IRU�QRQ�DIILOLDWHG�FDUULHUV���)RU�WKH�VHOHFWLRQ��ZH�FDOFXODWHG�WKH�FRQILUPDWLRQ�LQWHUYDO�ZLWKLQ�HDFK�RI�WKH�WKUHH�EXFNHWV��WKH�³&DOFXODWHG�3HUFHQWDJHV´����7KHVH�EXFNHWV�ZHUH�)2&�� ���GD\��)2&�� ���GD\V��DQG�)2&�!���GD\V���:H�FRPSDUHG�WKH�SHUFHQWDJHV�IRU�WKH�WRWDO�SRSXODWLRQ�UHIOHFWHG�RQ�WKH�)2&�UHSRUW�WR�WKH�&DOFXODWHG�SHUFHQWDJHV�DQG�QRWHG�WKH�GLIIHUHQFHV�
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7DEOH�1R����)2&0HDVXUH 9HUL]RQ�5HSRUWHG &DOFXODWHG��¶V 'LIIHUHQFH� � SURSULHWDU\ SURSULHWDU\ �������� � SURSULHWDU\ SURSULHWDU\ �������!� SURSULHWDU\ SURSULHWDU\ ������
�(����,Q�DGGLWLRQ��IRU�WKH�6HFWLRQ�����DIILOLDWH��ZH�FRPSXWHG�WKH�&DOFXODWHG�3HUFHQWDJHV���:H�FRPSDUHG�WKH�3HUFHQWDJHV�IRU�WKH�6HFWLRQ�����DIILOLDWH�UHIOHFWHG�RQ�WKH�)2&�UHSRUW�WR�WKH�&DOFXODWHG�3HUFHQWDJHV�DQG�QRWHG�QR�GLIIHUHQFHV���(����:H�DOVR�SHUIRUPHG�WKH�IROORZLQJ�SURFHGXUHV�ZLWK�UHVSHFW�WR�WKH�)2&�RUGHU�YROXPHV��SHU�EXFNHW��SHU�$&1$�IURP�WKH�)2&�$&1$�VXPPDU\�ILOH�DQG�WKH�)2&�UHSRUW���x :H�FRPSDUHG�WKH�)2&�RUGHU�YROXPHV��SHU�EXFNHW��SHU�$&1$�IURP WKLV�ILOH�WR�WKH�RUGHU�YROXPHV��SHU�EXFNHW��SHU�$&1$�RQ�WKH�FDOFXODWLRQ�ZRUNVKHHW�IRU�WKH�)2&�UHSRUW���:H�QRWHG�QR�GLIIHUHQFHV�x :H�LQVSHFWHG�WKH�IRUPXODV�IRU�FDOFXODWLQJ�WKH�)2&�LQ�WKH�FDOFXODWLRQ�FHOOV�LQ�WKH�$XJXVW������FDOFXODWLRQ�ZRUNVKHHW�WR�HQVXUH�SURSHU�URZ�FROXPQ�LQFOXVLRQ���,Q�DGGLWLRQ��ZH�FRPSDUHG�WKH�FDOFXODWHG�)2&�3HUFHQWDJHV�IURP�WKH�FDOFXODWLRQ�ZRUNVKHHW�WR�WKH�)2&�UHSRUW���:H�QRWHG�QR�GLIIHUHQFHV�
�)����:H�UHFRPSXWHG�WKH�3,&�&KDQJH�,QWHUYDO�IURP�WKH�RXWSXW�TXHULHV����:H�FRPSDUHG�WKH�3,&�&KDQJH�,QWHUYDO�IRU�WKH�6HFWLRQ�����DIILOLDWH�DQG�ILYH�UHSRUWHG�QRQ�DIILOLDWHV�UHIOHFWHG�RQ�WKH�3,&�&KDQJH�,QWHUYDO�UHSRUW�WR�RXU�UHFRPSXWHG�,QWHUYDO�DQG�QRWHG�QR�GLIIHUHQFH���:H�QRWHG�RQH�RI�WKH�6HFWLRQ�����DIILOLDWHV¶�$&1$V�ZDV�QRW�LQFOXGHG�LQ�WKH�UHSRUW���0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�$&1$�IRU�WKH�DIILOLDWH��%$;������ZDV�QRW�LQFOXGHG��DV�WKLV�$&1$�GRHV�QRW�VHQG�D�PHFKDQL]HG�IHHG�IRU�3,&�FKDQJHV�

�� :H�LQTXLUHG�RI�PDQDJHPHQW�DV�WR�ZKHWKHU�WKH�6HFWLRQ�����DIILOLDWHV�SURYLGH�H[FKDQJH�WHOHSKRQH�VHUYLFH��0DQDJHPHQW�LQGLFDWHG�WKH�RQO\�ORFDO�H[FKDQJH�VHUYLFH�SURYLGHG�E\�WKH�6HFWLRQ�����DIILOLDWHV�LV�,QWUD/$7$�WROO�VHUYLFH�DQG�WKDW�3,&�FKDQJHV�IRU�,QWUD/$7$�WROO�SURYLGHUV�DUH�LQFOXGHG�LQ�WKH�UHSRUWV�REWDLQHG�LQ�2EMHFWLYH�9,,,��3URFHGXUH�����
�� ,Q�DFFRUGDQFH�ZLWK�WKH�*HQHUDO�6WDQGDUGV�3URFHGXUHV��DV�WKH�UHSRUWV�UHTXLUHG�IRU�3URFHGXUH���ZHUH�DYDLODEOH��3URFHGXUH���LV�QRW�DSSOLFDEOH��6HH�3URFHGXUH���DERYH�IRU�ZRUN�SHUIRUPHG�
�� :H�LQTXLUHG�RI�PDQDJHPHQW�KRZ�DQG�ZKHQ�WKH�%2&V�PDNH�DYDLODEOH�WR�XQDIILOLDWHG�HQWLWLHV�LQIRUPDWLRQ�UHJDUGLQJ�VHUYLFH�LQWHUYDOV�LQ�SURYLGLQJ�DQ\�VHUYLFH�WR�HQG�XVHU�FXVWRPHUV�RI�LWVHOI��RI�WKH�DIILOLDWHV��DQG�RI�XQDIILOLDWHG�HQWLWLHV��0DQDJHPHQW�LQGLFDWHG�VFKHGXOHV�RI�VHUYLFH�LQWHUYDOV�IRU�REWDLQLQJ�VZLWFKHG�DQG�VSHFLDO�DFFHVV�VHUYLFHV�IURP�9HUL]RQ�%2&V�DUH�DYDLODEOH�WR�FDUULHUV�WKURXJK�WDULII��7KHVH�VFKHGXOHV�DSSO\�WR�WKH�VHUYLFHV�RIIHUHG�LQ�WKH�ORFDO�RSHUDWLQJ�FRPSDQLHV¶�WDULIIV��%HOO�$WODQWLF�)&&�1RV����DQG����DQG�VWDWH�WDULIIV���7KHVH�VRXUFHV�VSHFLI\�WKH�H[SHFWHG�UHVSRQVH�WLPHV�IRU�WKH�ORFDO�RSHUDWLQJ�FRPSDQ\�WR�IXOILOO�WKH�VSHFLILHG�VHUYLFH�UHTXHVW��7KHVH�VFKHGXOHV��DV�DPHQGHG�IURP�WLPH�WR�WLPH��ZLOO�DSSO\�HTXDOO\�WR�VHUYLFH�IRU�WKH�/RQJ�'LVWDQFH�$IILOLDWHV�DV�WKH\�GR�IRU�DOO�RWKHU�FDUULHUV�

7KH�&RPSDQ\¶V�SURFHGXUHV�DGGUHVV�UHTXHVWV�IURP�LQGLYLGXDO HQWLWLHV�IRU�%2&�VHUYLFH�LQWHUYDO�GDWD�RQ�D�FDVH�E\�FDVH�EDVLV���,QIRUPDWLRQ�UHTXHVWV�RI�WKLV�QDWXUH�HQWHU�WKH�EXVLQHVV�WKURXJK�YDULRXV�FKDQQHOV��H�J��DFFRXQW�PDQDJHUV��&DUULHU�$FFRXQW�7HDP�&HQWHUV��&$7&V���OHJDO��RU�VHQLRU�PDQDJHPHQW����2QFH�WKH�UHTXHVW�LV�LGHQWLILHG�UHJXODWRU\�LV�QRWLILHG���5HJXODWRU\��LQ�WXUQ��FRQWDFWV�WKH�EXVLQHVV�RZQHUV�WR�DJJUHJDWH�LQIRUPDWLRQ�SHUWLQHQW�WR�WKH�UHTXHVW�XVLQJ�WKH�
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&RPSDQ\�EXVLQHVV�UXOHV�LGHQWLILHG�IRU�6HFWLRQ�����H�����UHSRUWLQJ���7KLV�UHVSRQVH��OLPLWHG�WR�GDWD�FRQVLVWHQW�ZLWK�WKH�&RPSDQ\¶V�FXUUHQW�REOLJDWLRQV�XQGHU�UHJXODWLRQ��LV�SURYLGHG�LQ�D�WLPHO\�PDQQHU�WR�WKH�UHTXHVWLQJ�SDUW\���7KH�&RPSDQ\�GRHV�QRW�URXWLQHO\�SURYLGH�GDWD�DERXW�XQDIILOLDWHG�HQWLWLHV�WR�UHTXHVWLQJ�SDUWLHV�
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2EMHFWLYH�,;��7KH�%2&�6KDOO�1RW�'LVFULPLQDWH�$JDLQVW�$Q\�(QWLW\�LQ�WKH�3URYLVLRQ�RI�([FKDQJH�$FFHVV�)DFLOLWLHV�DQG�6HUYLFHV
�� 6HH�2EMHFWLYH�9�9,��3URFHGXUH���IRU�ZRUN�SHUIRUPHG�IRU�WKLV�SURFHGXUH���0DQDJHPHQW�LQGLFDWHG�WKDW�WKUHH�FRPSODLQWV�DSSOLFDEOH�WR�2EMHFWLYH�,;�ZHUH�ILOHG���7KH�RQH�FRPSODLQW�UHVROYHG�IRU�2EMHFWLYH�,;�LQYROYHG�D�FRPSODLQW�ILOHG�E\�7HOHSOH[�&RLQ�&RPPXQLFDWLRQV��³7&&´����2Q�$SULO�����������7&&�ILOHG�D�IRUPDO�FRPSODLQW�ZLWK�WKH�1<36&�UHJDUGLQJ�9HUL]RQ
V�UHIXVDO�WR�SURYLGH�SXEOLF�DFFHVV�OLQH�VHUYLFH�RXW�RI�FHUWDLQ�PDQKROH�ORFDWLRQV�LQ�1HZ�<RUN�&LW\���,Q�'HFHPEHU�������WKH�SDUWLHV�DJUHHG�WR�D�FRPSURPLVH�VROXWLRQ�ZKHUHE\�9HUL]RQ�ZRXOG�SURYLGH�DGGLWLRQDO�HQJLQHHULQJ�DQG�IDFLOLWLHV�WR�WKH�GHVLUHG�PDQKROH�ORFDWLRQV�DQG�7&&�ZRXOG�VKDUH�LQ�WKH�FRVW�WR�GR�VR���
�� :H�UHTXHVWHG�IURP�PDQDJHPHQW�D�OLVW�RI�H[FKDQJH�DFFHVV�VHUYLFHV�DQG�IDFLOLWLHV�ZLWK�WKHLU�UHODWHG�UDWHV�RIIHUHG�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV���0DQDJHPHQW�LQGLFDWHG�WKDW�D�OLVW�RI�H[FKDQJH�DFFHVV�VHUYLFHV�DQG�IDFLOLWLHV�RIIHUHG�ZLWK�WKHLU�UHODWHG�UDWHV��WHUPV�DQG�FRQGLWLRQV�GRHV�QRW�H[LVW���5DWKHU��WKH�%2&V�SURYLGH�H[FKDQJH�VHUYLFHV�DQG�IDFLOLWLHV�RQ�DQ�DV�UHTXHVWHG�EDVLV���$FFRUGLQJO\��ZH�SUHSDUHG�D�OLVWLQJ�RI�WKH�FRQWUDFWV�IRU�H[FKDQJH�DFFHVV�VHUYLFHV�DQG�IDFLOLWLHV�RIIHUHG�E\�WKH�%2&�WR�WKH�6HFWLRQ�����DIILOLDWHV��IURP�WKH�FRQWUDFW�VXPPDULHV�SRVWHG�RQ�WKH�6HFWLRQ�����E�����ZHEVLWHV��WKH�³'HWDLOHG�$FFHVV�/LVWLQJ´��x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�FIP�IRU�%$&,��x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�KWP�IRU�%$%6��DQG�x ZZZ�EDJOREDO�FRP�UHJUHTXLUHPHQWV�KWPO�IRU�%$*1,

7KH�FRQWUDFW�VXPPDULHV�SRVWHG�RQ�WKH�6HFWLRQ������E�����ZHEVLWHV�LGHQWLI\�WKH�VHUYLFHV�SURYLGHG�XQGHU�WDULII�DQG�WKH�MXULVGLFWLRQ�ZKHUH�WKRVH�WDULIIV�DUH�ILOHG�0DQDJHPHQW�UHYLHZHG�WKH�'HWDLOHG�$FFHVV�/LVWLQJ�DQG�LQGLFDWHG�WKDW�LW�ZDV�D�FRPSOHWH�OLVWLQJ�RI�H[FKDQJH�DFFHVV�VHUYLFHV�DQG�IDFLOLWLHV�RIIHUHG�E\�WKH�%2&�WR�WKH�6HFWLRQ�����DIILOLDWHV���
:H�WKHQ�LQTXLUHG�DV�WR�WKH�H[LVWHQFH�RI�DQ\�EURFKXUHV��DGYHUWLVHPHQWV�RI�DQ\�NLQG��ELOO�LQVHUWV��FRUUHVSRQGHQFH��RU�DQ\�RWKHU�PHGLD�XVHG�WR�LQIRUP�XQDIILOLDWHG�FDUULHUV�RI�WKHDYDLODELOLW\�RI�WKH�VHUYLFHV�SURYLGHG�WR�WKH�6HFWLRQ�����DIILOLDWHV���0DQDJHPHQW�LQGLFDWHG�WKH�PHGLD�XVHG�WR�LQIRUP�XQDIILOLDWHG�FDUULHUV�RI�WKH�DYDLODELOLW\�RI�H[FKDQJH�DFFHVV�VHUYLFHV�DQG�IDFLOLWLHV�DUH�WKH�6HFWLRQ�����E�����ZHEVLWHV�UHIHUUHG�WR�DERYH�� 7KHUHIRUH��ZH�REWDLQHG�WKH�XQGHUO\LQJ�DJUHHPHQWV�IRU�H[FKDQJH�DFFHVV�VHUYLFHV�DQG�IDFLOLWLHV�EHWZHHQ�WKH�%2&V�DQG�WKH�6HFWLRQ�����DIILOLDWHV���:H�WKHQ�FRPSDUHG�WKH�UDWHV��WHUPV�DQG�FRQGLWLRQV�RIIHUHG�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV��SHU�WKHVH�XQGHUO\LQJ�DJUHHPHQWV��ZLWK�WKH�UDWHV��WHUPV�DQG�FRQGLWLRQV�RIIHUHG�XQDIILOLDWHG�FDUULHUV�SHU�WKH�6HFWLRQ�����DIILOLDWH�FRQWUDFW�VXPPDULHV�SRVWHG�RQ�WKH�6HFWLRQ�����E�����ZHEVLWHV���0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�UDWHV�FKDUJHG�IRU�H[FKDQJH�DFFHVV�VHUYLFHV�DUH WDULIIHG�UDWHV�DQG�DUH�WKH�VDPH�IRU�6HFWLRQ�����DIILOLDWHV�DQG�XQDIILOLDWHG�HQWLWLHV���:H�QRWHG�WKDW�����FRQWUDFW�VXPPDULHV��ZKLFK�ZHUH�UHSRUWHG�LQ�WKH�UHVXOWV�RI�2EMHFWLYH�9�9,��3URFHGXUH����IRU�H[FKDQJH�DFFHVV�VHUYLFHV�DQG�IDFLOLWLHV�SRVWHG�RQ�WKH�ZHEVLWH�FRQWDLQHG�GLVFUHSDQFLHV�DV�FRPSDUHG�WR�WKH�ZULWWHQ�DJUHHPHQWV��
7KH�GLVFUHSDQFLHV�EHWZHHQ�WKH�ZHE�SRVWLQJV�DQG�WKH�ZULWWHQ�DJUHHPHQWV�IDOO�LQWR�RQH�RU�PRUH�RI�WKH�IROORZLQJ�FDWHJRULHV�x GLIIHUHQFHV�EHWZHHQ�WKH�HIIHFWLYH�GDWH�RQ�WKH�ZHE�SRVWLQJV�DQG�WKH�HIIHFWLYH�GDWH�RQ�WKH�ZULWWHQ�DJUHHPHQWV��x GLIIHUHQFHV�EHWZHHQ�WKH�OLVWHG�SDUWLHV�RQ�WKH�ZHE�SRVWLQJV�DQG�WKH�OLVWHG�SDUWLHV�RQ�WKH�ZULWWHQ�DJUHHPHQWV��
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x WKH�OLQN�IURP�RULJLQDO�DJUHHPHQWV¶�ZHE�SRVWLQJV�WR�WKH�DPHQGPHQWV¶�ZHE�SRVWLQJ�ZDV�LQDFWLYH�x D�VHUYLFH�OLVWHG�LQ�D�ZULWWHQ�DJUHHPHQW�ZDV�QRW�OLVWHG�RQ�WKH�ZHE�SRVWLQJ�x GLVFUHSDQFLHV�LQ�UDWHV�RU�WDULIIV�EHWZHHQ�ZHE�SRVWLQJV�DQG�ZULWWHQ�DJUHHPHQWV�
�� :H�REWDLQHG�D�OLVW�RI�%LOOLQJ�$XWKRULW\�1XPEHUV��³%$1V´��IRU�WKH�6HFWLRQ�����DIILOLDWHV���:H�UDQGRPO\�VHOHFWHG�����%$1V�DQG�IRU�WKH�VHOHFWHG�%$1V�ZH�REWDLQHG�WKH�-XO\������LQYRLFHV�IRU�H[FKDQJH�DFFHVV�VHUYLFHV�DQG�IDFLOLWLHV�UHQGHUHG�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV���:H�VHOHFWHG�D�UDQGRP�VDPSOH�RI�����ELOOHG�LWHPV�IURP����VHOHFWHG�-XO\������LQYRLFHV���:H�FRPSDUHG�WKH�UDWHV�FKDUJHG�WR�WKH�6HFWLRQ�����DIILOLDWHV�ZLWK�WKH�UDWHV�FKDUJHG�WR�XQDIILOLDWHG�,QWHUH[FKDQJH�&DUULHUV��³,;&´��LQYRLFH�IRU�WKH�VDPH�VHUYLFH�DQG�QRWHG�QR�GLIIHUHQFHV��

:H�REWDLQHG�WHUPV�DQG�FRQGLWLRQV�IRU�H[FKDQJH�DFFHVV�VHUYLFHV�DQG�IDFLOLWLHV�RIIHUHG�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV��:H�LQTXLUHG�RI�PDQDJHPHQW�DV�WR�H[LVWHQFH�RI�ZULWWHQ�WHUPV�DQG�FRQGLWLRQV�RIIHUHG�WR�XQDIILOLDWHG�,;&V��0DQDJHPHQW�LQGLFDWHG�WKDW�WHUPV�DQG�FRQGLWLRQV�IRU�H[FKDQJH�DFFHVV�VHUYLFH�DQG�IDFLOLWLHV�DUH�LQ DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�)&&�DQG�VWDWH�SXEOLF�XWLOLW\�FRPPLVVLRQ�WDULIIV��DQG�WKH�VDPH�WHUPV�DQG�FRQGLWLRQV�DUH�RIIHUHG�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV�DQG�,;&V���0DQDJHPHQW�LQGLFDWHG�WKDW�WKHUH�DUH�QR�ZULWWHQ�DJUHHPHQWV�IRU�H[FKDQJH�DFFHVV�VHUYLFHV�EHWZHHQ�WKH�%2&V�DQG�,;&V�RWKHU�WKDQ�WKRVH�WDULIIV�0DQDJHPHQW�LQGLFDWHG�WKH�$FFHVV�6HUYLFH�5HTXHVWV�DQG�0HPRUDQGXPV�RI�8QGHUVWDQGLQJ�DUH�PDLQWDLQHG�IRU�VLPLODU�DJUHHPHQWV�EHWZHHQ�WKH�%2&V�DQG�6HFWLRQ�����DIILOLDWHV�LQ�RUGHU�WR�FRPSO\�ZLWK�WKH�6HFWLRQ������E�����UHTXLUHPHQW�WKDW�WUDQVDFWLRQV�EHWZHHQ�WKH�%2&V�DQG�6HFWLRQ�����DIILOLDWHV�EH�UHGXFHG�WR�ZULWLQJ�DQG�DYDLODEOH�IRU�LQVSHFWLRQ�
�� 8VLQJ�WKH�VDPSOHG�LQYRLFHV�REWDLQHG�LQ�3URFHGXUH���DERYH��ZH�FRPSDUHG�WKH�DPRXQW�WKH�6HFWLRQ�����DIILOLDWHV�ZHUH�LQYRLFHG�IRU�H[FKDQJH�DFFHVV�VHUYLFHV�WR�WKH�%2&V¶�ERRNV�DQG�UHFRUGV�DQG�QRWHG�QR�GLIIHUHQFHV���:H�REWDLQHG�WKH�6HFWLRQ�����DIILOLDWHV¶�YRXFKHUV�IRU�WKH����VHOHFWHG�LQYRLFHV�DQG�QRWHG�WKH�IROORZLQJ�x )RU����LQYRLFHV��ZH�FRPSDUHG�WKH�LQYRLFHG�DPRXQW�SHU LQYRLFH�WR�WKH�DPRXQW�SHU�WKH�SD\PHQW�YRXFKHU�DQG�QRWHG�QR�GLIIHUHQFHV�x )RU����LQYRLFHV��ZH�FRPSDUHG�WKH�DPRXQW�SHU�LQYRLFH�WR�WKH�DPRXQW�SHU�WKH�SD\PHQW�YRXFKHU�DQG�QRWHG�GLIIHUHQFHV�UHVXOWLQJ�IURP�GLVSXWHG�FKDUJHV�ZLWK�UHVSHFW�WR�WD[HV��VXUFKDUJHV��ODWH SD\PHQWV�DQG�RXWVWDQGLQJ�FUHGLWV���'HWDLOHG�LQIRUPDWLRQ�FRQFHUQLQJ�WKHVH����LQYRLFHV�KDV�EHHQ�SURYLGHG�LQ�WKH�WDEOH�EHORZ�

7DEOH�1R������SURSULHWDU\
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2EMHFWLYH�;��7KH�%2&�6KDOO�,PSXWH�WR�,WVHOI�WKH�6DPH�$PRXQW�IRU�([FKDQJH�$FFHVV�DV�WKDW�&KDUJHG�8QDIILOLDWHG�(QWLWLHV
�� :H�REWDLQHG�WKH�DJUHHPHQWV�WKH�6HFWLRQ�����DIILOLDWHV�KDYH�ZLWK�WKH�%2&V�IRU�H[FKDQJH�DFFHVV�VHUYLFHV���0DQDJHPHQW�LQGLFDWHG�WKDW�WKHUH�DUH�QR�DJUHHPHQWV�IRU�H[FKDQJH�DFFHVV�VHUYLFHV�EHWZHHQ�WKH�%2&V�DQG�RWKHU�,;&V�RWKHU�WKDQ�)&&�DQG�6WDWH�3XEOLF�8WLOLW\�&RPPLVVLRQ�WDULIIV���0DQDJHPHQW�LQGLFDWHG�WKDW�RWKHU�,;&V�UHTXHVW�H[FKDQJH�DFFHVV�VHUYLFHV�YLD�$FFHVV�6HUYLFH�5HTXHVWV�WKDW�DUH�QRW�UHWDLQHG�E\�WKH�%2&V�
�� :H�LQTXLUHG�RI�PDQDJHPHQW�DV�WR�ZKLFK�/$7$V�WKH�%2&V�KDYH�DFFHVV�SULFH�IOH[LELOLW\�IRU�LQWHU/$7$�LQWHUVWDWH�DQG�LQWHU/$7$�LQWUDVWDWH�DFFHVV�VHUYLFHV���0DQDJHPHQW�LQGLFDWHG�WKH�%2&V�KDYH�QR�DFFHVV�SULFH�IOH[LELOLW\�IRU�LQWHU/$7$�LQWHUVWDWH�DQG�LQWHU/$7$�LQWUDVWDWH�DFFHVV�VHUYLFHV�LQ�DQ\�/$7$V��H[FHSW�9LUJLQLD�ZKHUH�WKH�%2&V�KDYH�DFFHVV�SULFH�IOH[LELOLW\�IRU�KLJK�VSHHG�VSHFLDO�DFFHVV�
�� 7KH�6SHFLILHG�8VHUV�DJUHHG�WKLV�SURFHGXUH�ZRXOG�EH�SHUIRUPHG�LQ�FRQQHFWLRQ�ZLWK�2EMHFWLYH�,;��3URFHGXUH���
�� :H�REWDLQHG�WKH�OLVW�RI�LQWHU/$7$�VHUYLFHV�RIIHUHG�E\�WKH�%2&V�DQG�GLVFXVVHG�WKH�OLVW�ZLWK�WKH�DSSURSULDWH�%2&�HPSOR\HH�ZKR�LQGLFDWHG�WKDW�WKH�OLVW�ZDV�FRPSUHKHQVLYH��:H�FRPSDUHG�VHUYLFHV�DSSHDULQJ�RQ�WKH�OLVW�ZLWK�WKH�LQWHU/$7$�VHUYLFHV�GLVFORVHG�LQ�WKH�%2&V¶�&RVW�$OORFDWLRQ�0DQXDO��&$0��DQG�QRWHG�QR�GLIIHUHQFHV���:H�FRPSDUHG�WKH�QRQ�UHJXODWHG�LQWHU/$7$ VHUYLFHV�OLVWHG�LQ�WKH�%2&V¶�&$0�ZLWK�WKRVH�GHILQHG�DV�LQFLGHQWDO�LQ�6HFWLRQ�����J��RI�WKH�$FW�DQG�WKRVH�LQWHU/$7$�VHUYLFHV�DOORZHG�XQGHU�)&&�2UGHU�DQG�QRWHG�QR�GLIIHUHQFHV�
�� :H�REWDLQHG�D�VWDWHPHQW�RI�UHYHQXH��E\�PRQWK��RI�LQWHU/$7$�VHUYLFHV�SURYLGHG�E\�WKH�%2&V��IURP�-DQXDU\���������WKURXJK�6HSWHPEHU�����������DQG�SHUIRUPHG�D�WUHQG�DQDO\VLV��)RU�LQFUHDVHV�RI�PRUH�WKDQ�����IURP�PRQWK�WR�PRQWK��ZH�LQTXLUHG�RI�PDQDJHPHQW�DQG�REWDLQHG�H[SODQDWLRQV�IRU�VXFK�LQFUHDVHV�DV�QRWHG�EHORZ�

1RUWK�%2&�5HYHQXHV�����
%2&��1(6HUYLFH� 1DWLRQDO�'LUHFWRU\�$VVLVWDQFH��³1'$´�7UHQG�*URVV�UHYHQXH�LQFUHDVHG�IURP�SURSULHWDU\ IRU�WKH�PRQWK�RI�-DQXDU\������WR�SURSULHWDU\IRU�WKH�PRQWK�RI�)HEUXDU\�����0DQDJHPHQW�([SODQDWLRQ��7KH�)RUEHDUDQFH�ZDV�JUDQWHG�E\�WKH�)&&�LQ�IRUPHU�%$�1RUWK�LQ�ODWH������DOORZHG�DGYHUWLVLQJ�RI�1'$�WR�EHJLQ�7UHQG��*URVV�UHYHQXH�LQFUHDVHG�IURP�SURSULHWDU\ IRU�WKH�PRQWK�RI�-XQH������WR�SURSULHWDU\ IRU�WKH�PRQWK�RI�-XO\�����0DQDJHPHQW�([SODQDWLRQ�7KH�LQFUHDVH�LQ�UHYHQXH�LV�D�UHVXOW�RI�D�FRPELQDWLRQ�RI�DGYHUWLVLQJ�DQG�VHDVRQDO�YDULDWLRQV��ZKLFK�OHG�WR�LQFUHDVHG�XVDJH�GXULQJ�WKH�PRQWK���9HUL]RQ�UDQ�UDGLR��WHOHYLVLRQ�DQG�SULQW�DGYHUWLVLQJ��DQG�XVHG�ELOO�LQVHUWV�LQ�VHYHUDO�VWDWHV�GXULQJ�-XQH�DQG�-XO\�WR�VWLPXODWHXVH�RI�WKH�1'$�VHUYLFH���7KH�DGYHUWLVLQJ�FDPSDLJQ�UHVXOWHG�LQ�DGGLWLRQDO�XVDJH�RI�WKH�VHUYLFH�E\�FXVWRPHUV�
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6RXWK�%2&�5HYHQXHV�����
%2&��9$6HUYLFH��*DWHZD\7UHQG��5HYHQXH�LQFUHDVHG�IURP�SURSULHWDU\ IRU�WKH�PRQWK�RI�0D\������WR�SURSULHWDU\ IRU�WKH�PRQWK�RI�-XQH ����%2&��:96HUYLFH��*DWHZD\7UHQG��5HYHQXH�LQFUHDVHG�IURP�SURSULHWDU\ IRU�WKH�PRQWK�RI�-XQH������WR�SURSULHWDU\ IRU�WKH�PRQWK�RI�-XO\�����0DQDJHPHQW�([SODQDWLRQ��7KH�YDULDQFH�RFFXUUHG�DV�WKH�XVXDO�FRPSDQ\�SUDFWLFH�LV�WR�SURYLVLRQ�D�FXVWRPHU
V�VHUYLFH�DV�TXLFNO\�DV�SRVVLEOH�DIWHU�WKH�RUGHU�LV�FRQILUPHG�DQG�ILQDOL]H�WKH�ELOOLQJ�DW�D�ODWHU�GDWH�LI�QHFHVVDU\���7KLV�FDQ�UHVXOW�LQ�D�FXVWRPHU
V�VHUYLFH�EHLQJ�UHQGHUHG�LQ�RQH�PRQWK��EXW�ELOOLQJ�QRW�UHQGHUHG�XQWLO�WKH�IROORZLQJ�PRQWK���7KH�ILUVW�ELOO�UHQGHUHG�FRYHUV�WKH�FXUUHQW�SHULRG�SOXV�DQ\�XQELOOHG�SULRU�PRQWK�FKDUJHV�SOXV�DQ\�QRQUHFXUULQJ�VHUYLFH�RUGHU�RU�VHWXS�FKDUJHV���2QFH�WKH�SURSHU�ELOOLQJ�LV�HVWDEOLVKHG��HDFK�PRQWKO\�ELOO�UHIOHFWV�WKH�FXUUHQW�PRQWK�FKDUJHV�SOXV�DQ\�SDVW�GXH�EDODQFH�IURP�WKH�SUHYLRXV�PRQWK��7KH�9$�*DWHZD\�UHYHQXH�LQFUHDVH�DERYH�LV�DQ�H[DPSOH�RI�WKLV�SURFHVV���7KH�FXVWRPHU�RUGHUHG�DQG�UHFHLYHG�VHUYLFH�LQ�0D\��������7KH�ILUVW�ELOO�ZDV�UHQGHUHG�LQ�-XQH������DQG�FRYHUHG�WKH�VWDQGDUG�-XQH������FKDUJHV�SOXV�FKDUJHV�IRU�WKH�SRUWLRQ�RI�0D\������WKDW�WKH�VHUYLFH�ZDV�DFWXDOO\�SURYLGHG�WR�WKH�FXVWRPHU���7KH�-XO\������DQG�IROORZLQJ�ELOOV�ZHUH�IRU�WKH�QRUPDO�PRQWKO\�DPRXQW�
%2&��1-6HUYLFH��*DWHZD\7UHQG��5HYHQXH�LQFUHDVHG�IURP�SURSULHWDU\�IRU�WKH�PRQWKV�RI�-DQXDU\��$SULO�DQG�-XO\������WR�SURSULHWDU\�IRU�WKH�PRQWKV�RI�)HEUXDU\��0D\��DQG�$XJXVW������0DQDJHPHQW�([SODQDWLRQ��7KH�YDULDQFH�LV�WKH�UHVXOW�RI�D�F\FOLFDO�HQWU\�WR�UHFRUG�UHYHQXH�GHULYHG�IURP�PLQLPXP�VHUYLFH�IHHV�WKDW�DUH�UHFRJQL]HG�RQ�D�TXDUWHUO\�EDVLV�
%2&��6HYHUDO6HUYLFH��1'$7UHQG��5HYHQXH�LQFUHDVHG�LQ�'&�IURP�SURSULHWDU\�IRU�WKH�PRQWK�RI�)HEUXDU\������WR�SURSULHWDU\�IRU�WKH�PRQWK�RI�0DUFK�����0'�IURP�SURSULHWDU\�IRU�WKH�PRQWK�RI�)HEUXDU\������WR�SURSULHWDU\� IRU�WKH�PRQWK�RI�0DUFK������9$�IURP�SURSULHWDU\�IRU�WKH�PRQWK�RI�)HEUXDU\������WR�SURSULHWDU\�IRU�WKH�PRQWK�RI�0DUFK�����:9$�IURP�SURSULHWDU\�IRU�WKH�PRQWK�RI�)HEUXDU\������WR�SURSULHWDU\�IRU�WKH�PRQWK�RI�0DUFK�����3$�IURP�SURSULHWDU\�IRU�WKH�PRQWK�RI�)HEUXDU\����� WR�SURSULHWDU\�IRU�WKH�PRQWK�RI�0DUFK�����1-�IURP SURSULHWDU\�IRU�WKH�PRQWK�RI�)HEUXDU\������WR�SURSULHWDU\�IRU�WKH�PRQWK�RI�0DUFK�����0DQDJHPHQW�([SODQDWLRQ����7KH�)RUEHDUDQFH�ZDV�JUDQWHG�E\�WKH�)&&�LQ�ODWH������DOORZLQJ�DGYHUWLVLQJ�RI�1'$�WR�EHJLQ���7KH�DGYHUWLVLQJ�FDPSDLJQ�UDQ�RQ�FRPPHUFLDO�79�EHJLQQLQJ�LQ�0DUFK�������UHVXOWLQJ�LQ�LQFUHDVHG�DZDUHQHVV�DQG�XVDJH�RI�WKH�QHZ�VHUYLFH�
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%2&��6HYHUDO6HUYLFH��1'$7UHQG���5HYHQXH�LQFUHDVHG�LQ�'&�IURP�SURSULHWDU\�IRU�WKH�PRQWK�RI�0D\������WR�SURSULHWDU\�IRU�WKH�PRQWK�RI�-XQH�����0'�IURP�SURSULHWDU\�IRU�WKH�PRQWK�RI�0D\������WR�SURSULHWDU\�IRU�WKH�PRQWK�RI�-XQH�����9$�IURP�SURSULHWDU\�IRU�WKH�PRQWK�RI�0D\������WR�SURSULHWDU\�IRU�WKH�PRQWK�RI�-XQH�����:9$�IURP�SURSULHWDU\�IRU�WKH�PRQWK�RI�0D\������WR�SURSULHWDU\�IRU�WKH�PRQWK�RI�-XQH�����3$�IURP�SURSULHWDU\�IRU�WKH�PRQWK�RI�0D\������WR�SURSULHWDU\�IRU�WKH�PRQWK�RI�-XQH�����1-�IURP SURSULHWDU\�IRU�WKH�PRQWK�RI�0D\������WR�SURSULHWDU\�IRU�WKH�PRQWK�RI�-XQH�����0DQDJHPHQW�([SODQDWLRQ�7KH�LQFUHDVH�LQ�UHYHQXH�LV�D�UHVXOW�RI�D�FRPELQDWLRQ�RI�DGYHUWLVLQJ�DQG�VHDVRQDO�YDULDWLRQV��ZKLFK�OHG�WR�LQFUHDVHG�XVDJH�GXULQJ�WKH�PRQWK���
9HUL]RQ¶V�DGYHUWLVLQJ�FDPSDLJQ�ZDV�UHVXPHG�LQ�-XQH�RQ�FRPPHUFLDO�79�LQ�'&��0'��3$�DQG�1-�DQG�ZDV�DOVR�LQIOXHQFHG�E\�DGYHUWLVLQJ�LQ�1<���7KLV�UHVXOWHG�LQ�DGGLWLRQDO�XVDJH�RI�WKH�VHUYLFH�E\�FXVWRPHUV�
%2&��'(6HUYLFH��1'$7UHQG��5HYHQXH�LQFUHDVHG�IURP�SURSULHWDU\�IRU�WKH�PRQWK�RI�-XQH����WR�SURSULHWDU\�IRU�WKH�PRQWK�RI�-XO\���0DQDJHPHQW�([SODQDWLRQ��,Q�0D\��WKHUH�ZDV�DQ�DFFUXDO�ERRNHG�WR�FRUUHFW�D�ELOOLQJ�HUURU���7KH�DFFUXDO�VKRXOG�KDYH�EHHQ�UHFRUGHG�LQ�3HQQV\OYDQLD¶V�ERRNV�RI�UHFRUG�EXW��LQ�HIIHFW��ZDV�UHFRUGHG�LQ�'HODZDUH¶V�ERRNV�RI�UHFRUG���7KH�UHYHUVDO�LQ�-XQH�KDG�D�VLJQLILFDQW�LPSDFW�DV�D�UHVXOW�RI�WKH�UHYHUVDO�RI�WKH�SULRU�PRQWK�ELOOLQJ�HUURU�DFFUXDO��FRXSOHG�ZLWK�WKH�FXUUHQW�PRQWK�FDOHQGDUL]DWLRQ�

�� :H�VHOHFWHG�WKH�WKUHH�LQWHU/$7$�VHUYLFHV�RIIHUHG�E\�WKH�%2&V��DQG�QRW�WKURXJK�DQ�DIILOLDWH��IURP�WKH�OLVW�RI�VHUYLFHV�REWDLQHG�LQ�3URFHGXUH���DERYH���7KHVH�VHUYLFHV�ZHUH�&RPPRQ�&KDQQHO�6LJQDOLQJ�$FFHVV�6HUYLFH�*DWHZD\�$FFHVV�6HUYLFH��(����,QWHU/$7$�,QIRUPDWLRQ�6HUYLFH�DQG�1'$���:H�REWDLQHG�WKH�DQDO\VHV�SUHSDUHG�E\�PDQDJHPHQW�XVHG�WR�FDOFXODWH�WKH�DPRXQW�WKH�%2&V�KDYH�LPSXWHG��FKDUJHG��WR�WKHPVHOYHV�IRU�DFFHVV��VZLWFKLQJ�DQG�WUDQVSRUW���:H�REWDLQHG�XVDJH�GHWDLOV�DQG�WDULII�UDWHV�IRU�HDFK�LWHP�LQ�WKH�DQDO\VHV��0DQDJHPHQW�LQGLFDWHG�WKDW�QR�LQFLGHQWDO�LQWHU/$7$�VHUYLFHV�RIIHUHG�E\�WKH�%2&�ZHUH�SXUFKDVHG�E\�XQDIILOLDWHG�LQWHUH[FKDQJH�FDUULHUV��:H�FRPSDUHG�WKH�WDULII�UDWHV�XVHG�LQ�WKH�FDOFXODWLRQV�ZLWK�WKH�FRUUHVSRQGLQJ�SXEOLFO\�ILOHG�WDULII�UDWHV�DQG�QRWHG�QR GLIIHUHQFHV���:H�FRPSDUHG�WKH�DPRXQWV�LPSXWHG�E\�WKH�%2&V�WR�WKH�JHQHUDO�OHGJHU�SRVWLQJV�IRU�WKH�%2&V�DQG�QRWHG�WKDW�WKH�HQWU\�ZDV�D�GHELW�WR�QRQUHJXODWHG�RSHUDWLQJ�UHYHQXHV��GHFUHDVH��DQG�D�FUHGLW�WR�UHJXODWHG�UHYHQXHV��LQFUHDVH����)RU�1'$�GDWDEDVH�GLS�FKDUJHV�IRU�WKH�PRQWK�RI�1RYHPEHU��SURSULHWDU\��ZH�QRWHG�WKH�HQWULHV�ZHUH�LPSURSHUO\�UHFRUGHG�DV�D�FUHGLW�WR QRQ�UHJXODWHG�RSHUDWLQJ�UHYHQXHV�DQG�D�GHELW�WR�UHJXODWHG�UHYHQXHV���0DQDJHPHQW�LQGLFDWHG�WKLV�ZDV�D�PDQXDO�HUURU�ZKLFK�KDG�QRW�\HW�EHHQ�FRUUHFWHG���
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�� )RU�H[FKDQJH�DFFHVV�VHUYLFHV�DQG�ORFDO�H[FKDQJH�VHUYLFHV�SURYLGHG�E\�WKH�%2&�WR�WKH�6HFWLRQ�����DIILOLDWHV�IURP�-DQXDU\��������WKURXJK�6HSWHPEHU����������ZH�GRFXPHQWHG�WKH�WRWDO�DPRXQW�WKH�DIILOLDWHV�UHFRUGHG�DQG�SDLG�IRU�WKHVH�VHUYLFHV�LQ�WKHLU�ERRNV�DV�QRWHG�EHORZ��7DEOH�1R����([FKDQJH�$FFHVV
6HFWLRQ�����$IILOLDWH $PRXQW�5HFRUGHG�DQG�3DLG�E\�6HFWLRQ�����$IILOLDWH %2& $PRXQW�RI�5HYHQXH�5HFRUGHG�E\�WKH�%2&SURSULHWDU\ %HOO�$WODQWLF�1< SURSULHWDU\%$*1, SURSULHWDU\ %HOO�$WODQWLF�1( SURSULHWDU\%$%6 SURSULHWDU\ %HOO�$WODQWLF�1< SURSULHWDU\%$&, SURSULHWDU\ %HOO�$WODQWLF�1< SURSULHWDU\

7DEOH�1R����/RFDO�([FKDQJH�6HUYLFHV
6HFWLRQ�����$IILOLDWH $PRXQW�5HFRUGHG�DQG�3DLG�E\�6HFWLRQ�����$IILOLDWH %2& $PRXQW�RI�5HYHQXH�5HFRUGHG�E\�WKH�%2&SURSULHWDU\ %HOO�$WODQWLF�1( SURSULHWDU\SURSULHWDU\ %HOO�$WODQWLF�0' SURSULHWDU\%$*1, SURSULHWDU\ %HOO�$WODQWLF�1< SURSULHWDU\%$%6 SURSULHWDU\ %HOO�$WODQWLF�1< SURSULHWDU\SURSULHWDU\ %HOO�$WODQWLF�1< SURSULHWDU\%$&, SURSULHWDU\ %HOO�$WODQWLF�9$ SURSULHWDU\
/RFDO�H[FKDQJH�UHFRQFLOLQJ�LWHPV�LQFOXGHG�LQYRLFHV�WKDW�KDG�QRW�\HW�EHHQ�SDLG�DQG�GLVSXWHG�FKDUJHV���([FKDQJH�DFFHVV�UHFRQFLOLQJ�LWHPV�LQFOXGHG�ODWH�SD\PHQW�FKDUJHV��WD[HV�VXUFKDUJHV��GLVSXWHG�FKDUJHV�DQG�RYHUSD\PHQWV���0DQDJHPHQW�LQGLFDWHG�WKDW�WKH�6HFWLRQ�����DIILOLDWHV�GR�QRW�SXUFKDVH�XQEXQGOHG�QHWZRUN�HOHPHQWV�IURP�WKH�%2&V�
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2EMHFWLYH�;,��7KH�%2&�0D\�1RW�'LVFULPLQDWH�$JDLQVW�$Q\�(QWLW\�LQ�WKH�3URYLVLRQ�RI�,QWHU/$7$�RU�,QWUD/$7$�)DFLOLWLHV�DQG�6HUYLFHV
�� 6HH�2EMHFWLYH�9�9,��3URFHGXUH���IRU�ZRUN�SHUIRUPHG�IRU�WKLV�SURFHGXUH���0DQDJHPHQW�LQGLFDWHG�WKDW�WKHUH�ZHUH�QR�FRPSODLQWV�ILOHG�DSSOLFDEOH�WR�2EMHFWLYH�;,�
�� :H�UHTXHVWHG�IURP�PDQDJHPHQW�D�OLVW�RI�LQWHU/$7$�QHWZRUN�VHUYLFHV�DQG�IDFLOLWLHV�ZLWK�WKHLU�UHODWHG�UDWHV�RIIHUHG�WR�WKH 6HFWLRQ�����DIILOLDWHV���0DQDJHPHQW�LQGLFDWHG�WKDW�D�OLVW�RI�LQWHU/$7$�QHWZRUN�VHUYLFHV�DQG�IDFLOLWLHV�RIIHUHG�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV�ZLWK�WKHLU�UHODWHG�UDWHV��WHUPV�DQG�FRQGLWLRQV�GRHV�QRW�H[LVW���$FFRUGLQJO\��ZH�SUHSDUHG�D�OLVWLQJ�RI�WKH�FRQWUDFWV�IRU�LQWHU/$7$�QHWZRUN�VHUYLFHV�DQG�IDFLOLWLHV�IURP�WKH�FRQWUDFW�VXPPDULHV�SRVWHG�RQ�WKH�6HFWLRQ�����E�����ZHEVLWHV��WKH�³,QWHU/$7$�/LVWLQJ´���x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�FIP�IRU�%$&,��x ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�KWP�IRU�%$%6��DQG�x ZZZ�EDJOREDO�FRP�UHJUHTXLUHPHQWV�KWPO�IRU�%$*1,

0DQDJHPHQW�UHYLHZHG�WKH�,QWHU/$7$�/LVWLQJ�DQG�LQGLFDWHG�WKDW�WKH�,QWHU/$7$�/LVWLQJ�ZDV�D�FRPSOHWH�OLVWLQJ�RI�FRQWUDFWV�UHODWLQJ�WR�LQWHU/$7$�QHWZRUN�VHUYLFHV�DQG�IDFLOLWLHV�RIIHUHG�WR�WKH�6HFWLRQ�����DIILOLDWHV���
:H�WKHQ�LQTXLUHG�DV�WR�WKH�H[LVWHQFH�RI�DQ\�EURFKXUHV��DGYHUWLVHPHQWV�RI�DQ\�NLQG��ELOO�LQVHUWV��FRUUHVSRQGHQFH��RU�DQ\�RWKHU�PHGLD�XVHG�WR�LQIRUP�XQDIILOLDWHG�FDUULHUV�RI�WKH�DYDLODELOLW\�RI�WKH�VHUYLFHV�SURYLGHG�WR�WKH�6HFWLRQ�����DIILOLDWHV���0DQDJHPHQW�LQGLFDWHG�WKH�PHGLD�XVHG�WR�LQIRUP�XQDIILOLDWHG�FDUULHUV�RI�WKH�DYDLODELOLW\�RI�LQWHU/$7$�QHWZRUN�VHUYLFHV�DQG�IDFLOLWLHV�DUH�WKH�6HFWLRQ�����E�����ZHEVLWHV�UHIHUUHG�WR�DERYH���7KHUHIRUH��ZH�REWDLQHG�WKH�XQGHUO\LQJ�DJUHHPHQW�IRU�WKH�RQH�LQWHU/$7$�QHWZRUN�VHUYLFH��:KROHVDOH�1DWLRQDO�'LUHFWRU\�$VVLVWDQFH��D�QRQWDULIIHG�VHUYLFH���EHWZHHQ�WKH�%2&V�DQG�WKH�6HFWLRQ�����DIILOLDWHV�ZLWK�LWV�UHODWHG�UDWHV��WHUPV�DQG�FRQGLWLRQV���:H�WKHQ�FRPSDUHG�WKH�UDWHV��WHUPV�DQG�FRQGLWLRQV�RIIHUHG�E\�WKH�%2&V�WR�WKH�6HFWLRQ�����DIILOLDWHV��SHU�WKLV�XQGHUO\LQJ�DJUHHPHQW��ZLWK�WKH�UDWHV��WHUPV�DQG�FRQGLWLRQV�RIIHUHG�XQDIILOLDWHG�FDUULHUV�SHU�WKH�FRQWUDFW�VXPPDULHV�SRVWHG�RQ�WKH�6HFWLRQ�����E�����ZHEVLWHV�DQG�QRWHG�QR�GLIIHUHQFHV��

�� 0DQDJHPHQW�LQGLFDWHG�WKDW�:KROHVDOH�1DWLRQDO�'LUHFWRU\�$VVLVWDQFH�VHUYLFH�UHQGHUHG�E\�WKH�%2&V�WR�%$*1,�ZDV�WKH�RQO\�LQWHU/$7$�QHWZRUN�VHUYLFH�DQG�IDFLOLW\�UHQGHUHG�E\�WKH�%2&V�WR�D�6HFWLRQ�����DIILOLDWH���:H�REWDLQHG�WKH�LQYRLFH�IRU�:KROHVDOH�1DWLRQDO�'LUHFWRU\�$VVLVWDQFH�VHUYLFH�IRU�WKH�PRQWK�RI -XO\������UHQGHUHG�E\�WKH�%2&V�WR�%$*1,���0DQDJHPHQW�LQGLFDWHG�WKDW�QR�,;&V�KDYH�UHTXHVWHG�:KROHVDOH�1DWLRQDO�'LUHFWRU\�$VVLVWDQFH�VHUYLFH�IURP�WKH�%2&V�WKURXJKRXW�WKH�HQJDJHPHQW�SHULRG�
�� 8VLQJ�WKH�LQYRLFH�REWDLQHG�LQ�3URFHGXUH���DERYH��ZH�FRPSDUHG�WKH�DPRXQW�LQYRLFHG�WR�%$*1,�IRU�:KROHVDOH�1DWLRQDO�'LUHFWRU\�$VVLVWDQFH�VHUYLFH�WR�WKH�DPRXQW�UHFRUGHG�LQ�WKH�%2&V¶�ERRNV�DQG�UHFRUGV�DQG�GLG�QRW�QRWH�DQ\�GLIIHUHQFHV���:H�WUDFHG�WKH�DPRXQW�LQYRLFHG�WR�%$*1,�IRU�:KROHVDOH�1DWLRQDO�'LUHFWRU\�$VVLVWDQFH�VHUYLFH�WR�WKH�ERRNV�DQG�UHFRUGV�RI�%$*1,���:H�REWDLQHG�WKH�SD\PHQW�YRXFKHU�DQG�FRPSDUHG�WKH�DPRXQW�LQYRLFHG�WR�WKH�YRXFKHU�DQG�QRWHG�QR�GLIIHUHQFHV�
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7DEOH�1R���������:HE�3RVWLQJV�WKDW�&RQWDLQHG�'LVFUHSDQFLHV�DV�&RPSDUHG�WR�WKH�:ULWWHQ�$JUHHPHQWV5HI��1R� $IILOLDWH &RQWUDFW 'LIIHUHQFHV�EHWZHHQ�WKH�ZULWWHQ�DJUHHPHQWV�DQG�WKH�ZHE�SRVWLQJV� %$&, 0HPRUDQGXP�RI�8QGHUVWDQGLQJ�� 3$��$PHQGPHQW�1R����
7KH�ZHE�SRVWLQJ�IRU�3$�0HPRUDQGXP�RI�8QGHUVWDQGLQJ��$PHQGPHQW�1R����WKH�OLQN�WR�WKH��$PHQGPHQW���([KLELW��LV�EODQN���7KH�OLQN�VKRXOG�LQFOXGH�UDWHV�LQ�6FKHGXOH����$SSHQGLFHV�$�&���� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW���

� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW���

� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R����
$PHQGPHQW�1R�����VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV��������RQ�WKH�ZULWWHQ�DJUHHPHQW��EXW�WKH�ZHE�SRVWLQJ�IRU�HDFK�%2&�VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV����������� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R����
$PHQGPHQW����VWDWHV�WKDW�LW�LV�HIIHFWLYH�RQ���������RQ�WKH�ZHE�SRVWLQJ��EXW�WKH�ZULWWHQ�DJUHHPHQW�VWDWHV�WKDW�LW�LV�QRW�HIIHFWLYH�XQWLO�����������

� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� :9��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW������

� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� :9��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW�������

� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� :9��$PHQGPHQW�1R����
$PHQGPHQW�1R�����VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV��������RQ�WKH�ZULWWHQ�DJUHHPHQW��EXW�WKH�ZHE�SRVWLQJ�IRU�HDFK�%2&�VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV������������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� :9��$PHQGPHQW�1R����
$PHQGPHQW����VWDWHV�WKDW�LW�LV�HIIHFWLYH�RQ���������RQ�WKH�ZHE�SRVWLQJ��EXW�WKH�ZULWWHQ�DJUHHPHQW�VWDWHV�WKDW�LW�LV�QRW�HIIHFWLYH�XQWLO������������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 9$��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 9$��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 9$��$PHQGPHQW�1R����
$PHQGPHQW�1R�����VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV��������RQ�WKH�ZULWWHQ�DJUHHPHQW��EXW�WKH�ZHE�SRVWLQJ�IRU�HDFK�%2&�VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV������������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 9$��$PHQGPHQW�1R����
$PHQGPHQW�1R�����VWDWHV�WKDW�LW�LV�HIIHFWLYH�RQ���������RQ�WKH�ZHE�SRVWLQJ��EXW�WKH�ZULWWHQ�DJUHHPHQW�VWDWHV�WKDW�LW�LV�QRW�HIIHFWLYH�XQWLO������������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 3$��$PHQGPHQW�1R� �
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW����

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 3$��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 3$��$PHQGPHQW�1R����
$PHQGPHQW�1R�����VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV��������RQ�WKH�ZULWWHQ�DJUHHPHQW��EXW�WKH�ZHE�SRVWLQJ�IRU�HDFK�%2&�VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV�����������
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5HI�1R� $IILOLDWH &RQWUDFW 'LIIHUHQFHV�EHWZHHQ�WKH�ZULWWHQ�DJUHHPHQWV�DQG�WKH�ZHE�SRVWLQJV�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 3$��$PHQGPHQW�1R����
$PHQGPHQW����VWDWHV�WKDW�LW�LV�HIIHFWLYH�RQ���������RQ�WKH�ZHE�SRVWLQJ��EXW�WKH�ZULWWHQ�DJUHHPHQW�VWDWHV�WKDW�LW�LV�QRW�HIIHFWLYH�XQWLO����������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1-��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1-��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1-��$PHQGPHQW�1R����
$PHQGPHQW�1R�����VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV��������RQ�WKH�ZULWWHQ�DJUHHPHQW��EXW�WKH�ZHE�SRVWLQJ�IRU�HDFK�%2&�VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV������������� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1-��$PHQGPHQW�1R����
$PHQGPHQW����VWDWHV�WKDW�LW�LV�HIIHFWLYH�RQ���������RQ�WKH�ZHE�SRVWLQJ��EXW�WKH�ZULWWHQ�DJUHHPHQW�VWDWHV�WKDW�LW�LV�QRW�HIIHFWLYH�XQWLO������������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1(��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1(��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1(��$PHQGPHQW�1R����
$PHQGPHQW�1R�����VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV��������RQ�WKH�ZULWWHQ�DJUHHPHQW��EXW�WKH�ZHE�SRVWLQJ�IRU�HDFK�%2&�VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV������������� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1(��$PHQGPHQW�1R����
$PHQGPHQW����VWDWHV�WKDW�LW�LV�HIIHFWLYH�RQ���������RQ�WKH�ZHE�SRVWLQJ��EXW�WKH�ZULWWHQ�DJUHHPHQW�VWDWHV�WKDW�LW�LV�QRW�HIIHFWLYH�XQWLO�������������7KH�UDWH�IRU�WKH�VHUYLFH��%$�1(�(%6�6(�6SHFLDOLVWV�IRU�305��LV�OLVWHG�DV���������RQ�WKH�ZHE�SRVWLQJ��EXW�LV�OLVWHG�DV���������RQ�WKH�ZULWWHQ�DJUHHPHQW����� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 0'��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 0'��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 0'��$PHQGPHQW�1R����
$PHQGPHQW�1R�����VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV��������RQ�WKH�ZULWWHQ�DJUHHPHQW��EXW�WKH�ZHE�SRVWLQJ�IRU�HDFK�%2&�VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV������������� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 0'��$PHQGPHQW�1R����
$PHQGPHQW����VWDWHV�WKDW�LW�LV�HIIHFWLYH�RQ���������RQ�WKH�ZHE�SRVWLQJ��EXW�WKH�ZULWWHQ�DJUHHPHQW�VWDWHV�WKDW�LW�LV�QRW�HIIHFWLYH�XQWLO�����������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '(��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW���

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '(��$PHQGPHQW�1R���
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '(��$PHQGPHQW 1R����
$PHQGPHQW�1R�����VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV��������RQ�WKH�ZULWWHQ�DJUHHPHQW��EXW�WKH�ZHE�SRVWLQJ�IRU�HDFK�%2&�VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV�������� ���
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5HI��1R� $IILOLDWH &RQWUDFW 'LIIHUHQFHV�EHWZHHQ�WKH�ZULWWHQ�DJUHHPHQWV�DQG�WKH�ZHE�SRVWLQJV�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�± '(��$PHQGPHQW�1R����
$PHQGPHQW����VWDWHV�WKDW�LW�LV�HIIHFWLYH�RQ���������RQ�WKH�ZHE�SRVWLQJ��EXW�WKH�ZULWWHQ�DJUHHPHQW�VWDWHV�WKDW�LW�LV�QRW�HIIHFWLYH�XQWLO������������

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�± '&��$PHQGPHQW�1R��
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW����

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�± '&��$PHQGPHQW�1R��
7KHUH�LV�QR�HIIHFWLYH�GDWH�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW����

�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�± '&��$PHQGPHQW�1R���
$PHQGPHQW�1R�����VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV��������RQ�WKH�ZULWWHQ�DJUHHPHQW��EXW�WKH�ZHE�SRVWLQJ�IRU�HDFK�%2&�VWDWHV�WKDW�WKH�HIIHFWLYH�GDWH�LV������������� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�± '&��$PHQGPHQW�1R���
$PHQGPHQW����VWDWHV�WKDW�LW�LV�HIIHFWLYH�RQ���������RQ�WKH�ZHE�SRVWLQJ��EXW�WKH�ZULWWHQ�DJUHHPHQW�VWDWHV�WKDW�LW�LV�QRW�HIIHFWLYH�XQWLO����������

�� %$&, 6HUYLFH�$JUHHPHQW��GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFH��± 1<
2QH�UDWH�IRU�(QG�8VHU�&RPPXQLFDWLRQV�RI���������PRQWK�ZDV�LQ�WKH�ZULWWHQ�DJUHHPHQW�EXW�ZDV�QRW�SRVWHG�RQ�WKH�ZHE�SRVWLQJ���

�� %$&, %LOOLQJ�DQG�&ROOHFWLRQV�$JUHHPHQW�± 3$ 7KLV�ZHE�SRVWLQJ�VWDWHV�WKDW�WKH�SDUW\�WKH�DJUHHPHQW�LV�SURYLGHG�E\�LV�%LOOLQJ�DQG�&ROOHFWLRQV�$JUHHPHQW����� %$*1, ����7XUQSLNH�'ULYH�6RXWKERUR��0$�± 5HDO�(VWDWH�:ULWWHQ�&RQWUDFWV�
7KH�DGGUHVV�QXPEHU�LV�ZULWWHQ�ZURQJ�RQ�ERWK�WKH�ZHE�SRVWLQJ�DQG�ZULWWHQ�DJUHHPHQW���,W�VKRXOG�EH�����7XUQSLNH�'ULYH��QRW�������

�� %$*1, ���&RXQW\�&HQWHU�5RDG��*UHHQEXUJK��1<��$PHQGPHQW�1R����±5HDO�(VWDWH�:ULWWHQ�&RQWUDFWV
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1R�HIIHFWLYH�GDWH�OLVWHG�LQ�ZULWWHQ�DJUHHPHQW������

�� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�± 3$��$PHQGPHQW�1R���
1R�HIIHFWLYH�GDWH�OLVWHG�LQ�ZULWWHQ�DJUHHPHQW����

�� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�± 3$��$PHQGPHQW�1R����
7KH�GDWH�RQ�WKH�ZHE�SRVWLQJ����������GRHV�QRW�DJUHH�WR�WKH�GDWH�RQ�WKH�ZULWWHQ�DJUHHPHQW��������������7KH�$SSHQGLFHV�DUH�PLVVLQJ�� WKH�UDWHV�IURP�WKH�ZULWWHQ�DJUHHPHQW�FRXOG�QRW�EH�PDWFKHG�WR�WKH�UDWHV�RQ�WKH�ZHE�SRVWLQJV����� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�± 3$��$PHQGPHQW�1R����
(IIHFWLYH�GDWH�LQ�ELQGHU�LV�OLVWHG�DV�-XQH����QRW�-XQH����DV�RQ�ZHE�SRVWLQJ�������

�� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�± 3$��$PHQGPHQW�1R����
(IIHFWLYH�GDWH�LQ�ZULWWHQ�DJUHHPHQW�LV�OLVWHG�DV�-XO\�����QRW�-XO\����DV�RQ�ZHE�SRVWLQJ���������������7LWOH�RQ�ZHE�SRVWLQJ�OLVWV�1<�DV�WKH�%2&��������� %$%6 0DUNHWLQJ�DQG 6DOHV�$JUHHPHQW�± 1-��$PHQGPHQW�1R���
1R�HIIHFWLYH�GDWH�OLVWHG�LQ�ZULWWHQ�DJUHHPHQW����

�� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�± 1-��$PHQGPHQW�1R���
1R�HIIHFWLYH�GDWH�OLVWHG�LQ�ZULWWHQ�DJUHHPHQW������

�� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1-��$PHQGPHQW�1R����
7KH�GDWH�RQ�WKH�ZHE�SRVWLQJ����������GRHV�QRW�DJUHH�WR�WKH�GDWH�RQ�WKH�ZULWWHQ�DJUHHPHQW��������������7KH�$SSHQGLFHV�DUH�PLVVLQJ�� WKH�UDWHV�IURP�WKH�ZULWWHQ�DJUHHPHQW�FRXOG�QRW�EH�PDWFKHG�WR�WKH�UDWHV�RQ�WKH�ZHE�SRVWLQJV��������� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1-��$PHQGPHQW�1R����
(IIHFWLYH�GDWH�LQ�ZULWWHQ�DJUHHPHQW�LV�OLVWHG�DV�-XQH����QRW�-XQH����DV�RQ�ZHE�SRVWLQJ� ����
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5HI��1R� $IILOLDWH &RQWUDFW 'LIIHUHQFHV�EHWZHHQ�WKH�ZULWWHQ�DJUHHPHQWV�DQG�WKH�ZHE�SRVWLQJV�� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1-��$PHQGPHQW�1R����
(IIHFWLYH�GDWH�LQ�ZULWWHQ�DJUHHPHQW�LV�OLVWHG�DV�-XO\�����QRW�-XO\����DV�RQ�ZHE�SRVWLQJ�������

�� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1( &RQVXPHU�6HUYLFH�&HQWHU�5HSUHVHQWDWLYHV�3HUVRQQHO�DQG�UDWHV�DUH�PLVVLQJ�IURP�WKH�ZHE�SRVWLQJ�VHFWLRQV�6DOHV��2UGHULQJ�DQG�&XVWRPHU�,QTXLU\�6HUYLFH�DQG�*HQHUDO�,QTXLU\�DQG�3RVW�6DOHV�6XSSRUW�������� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1(��$PHQGPHQW�1R���
1R�HIIHFWLYH�GDWH�OLVWHG�LQ�ZULWWHQ�DJUHHPHQW������

��� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1(��$PHQGPHQW�1R���
1R�HIIHFWLYH�GDWH�OLVWHG�LQ�ZULWWHQ�DJUHHPHQW����

��� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1(��$PHQGPHQW�1R���
7LWOH�RQ�ZHE�SRVWLQJ�OLVWV�LQFRUUHFW�VWDWH��0'��DV�WKH�%2&�����

��� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1(��$PHQGPHQW�1R����
7KH�GDWH�RQ�WKH�ZHE�SRVWLQJ����������GRHV�QRW�DJUHH�WR�WKH�GDWH�RQ�WKHZULWWHQ�DJUHHPHQW��������������7KH�$SSHQGLFHV�DUH�PLVVLQJ�� WKH�UDWHV�IURP�WKH�ZULWWHQ�DJUHHPHQW�FRXOG�QRW�EH�PDWFKHG�WR�WKH�UDWHV�RQ�WKH�ZHE�SRVWLQJV������� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1(��$PHQGPHQW�1R����
(IIHFWLYH�GDWH�LQ�ZULWWHQ�DJUHHPHQW�LV�OLVWHG�DV�-XQH����QRW�-XQH����DV�RQ�ZHE�SRVWLQJ�������

��� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1(��$PHQGPHQW�1R����
(IIHFWLYH�GDWH�LQ�ZULWWHQ�DJUHHPHQW�LV�OLVWHG�DV�-XO\�����QRW�-XO\����DV�RQ�ZHE�SRVWLQJ���������������7LWOH�RQ�ZHE�SRVWLQJ�OLVWV�1<�DV�WKH�%2&� ������� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 0'��$PHQGPHQW�1R���
1R�HIIHFWLYH�GDWH�OLVWHG�LQ�ZULWWHQ�DJUHHPHQW������

��� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 0'��$PHQGPHQW�1R���
1R�HIIHFWLYH�GDWH�OLVWHG�LQ�ZULWWHQ�DJUHHPHQW������

��� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 0'��$PHQGPHQW�1R����
7KH�GDWH�RQ�WKH�ZHE�SRVWLQJ���������GRHV�QRW�DJUHH�WR�WKH�GDWH�RQ�WKH�ZULWWHQ�DJUHHPHQW��������������7KH�$SSHQGLFHV�DUH�PLVVLQJ�� WKH�UDWHV�IURP�WKH�ZULWWHQ�DJUHHPHQW�FRXOG�QRW�EH�PDWFKHG�WR�WKH UDWHV�RQ�WKH�ZHE�SRVWLQJV���������� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 0'��$PHQGPHQW�1R����
(IIHFWLYH�GDWH�LQ�ZULWWHQ�DJUHHPHQW�LV�OLVWHG�DV�-XQH����QRW�-XQH����DV�RQ�ZHE�SRVWLQJ�������

��� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 0'��$PHQGPHQW�1R����
(IIHFWLYH�GDWH�LQ�ZULWWHQ�DJUHHPHQW�LV�OLVWHG�DV�-XO\�����QRW�-XO\����DV�RQ�ZHE�SRVWLQJ���������������7LWOH�RQ�ZHE�SRVWLQJ�OLVWV�1<�DV�WKH�%2&���������� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '(��$PHQGPHQW�1R���
1R�HIIHFWLYH�GDWH�OLVWHG�LQ�ZULWWHQ�DJUHHPHQW������

��� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '(��$PHQGPHQW�1R���
1R�HIIHFWLYH�GDWH�OLVWHG�LQ�ZULWWHQ�DJUHHPHQW������

��� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '(��$PHQGPHQW�1R����
7KH�GDWH�RQ�WKH�ZHE�SRVWLQJ����������GRHV�QRW�DJUHH�WR�WKH�GDWH�RQ�WKH�ZULWWHQ�DJUHHPHQW��������������7KH�$SSHQGLFHV�DUH�PLVVLQJ�� WKH�UDWHV�IURP�WKH�ZULWWHQ�DJUHHPHQW�FRXOG�QRW�EH�PDWFKHG�WR�WKH�UDWHV�RQ�WKH�ZHE�SRVWLQJV�����



$WWDFKPHQW�,

38%/,&�9(56,21�± 5('$&7(' ��

5HI��1R� $IILOLDWH &RQWUDFW 'LIIHUHQFHV�EHWZHHQ�WKH�ZULWWHQ�DJUHHPHQWV�DQG�WKH�ZHE�SRVWLQJV��� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '(��$PHQGPHQW�1R����
(IIHFWLYH�GDWH�LQ�ZULWWHQ�DJUHHPHQW�LV�OLVWHG�DV�-XQH����QRW�-XQH����DV�RQ�ZHE�SRVWLQJ�������

��� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '(��$PHQGPHQW�1R����
(IIHFWLYH�GDWH�LQ�ZULWWHQ�DJUHHPHQW�LV�OLVWHG�DV�-XO\�����QRW�-XO\����DV�RQ�ZHE�SRVWLQJ���������������7LWOH�RQ�ZHE�SRVWLQJ�OLVWV�1<�DV�WKH�%2&���������� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '&��$PHQGPHQW�1R���
1R�HIIHFWLYH�GDWH�OLVWHG�LQ�ZULWWHQ�DJUHHPHQW�������������$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'������ %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '&��$PHQGPHQW�1R���
1R�HIIHFWLYH�GDWH�OLVWHG�LQ�ZULWWHQ�DJUHHPHQW����

��� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '&��$PHQGPHQW�1R����
7KH�GDWH�RQ�WKH�ZHE�SRVWLQJ����������GRHV�QRW�DJUHH�WR�WKH�GDWH�RQ�WKH�ZULWWHQ�DJUHHPHQW��������������7KH�$SSHQGLFHV�DUH�PLVVLQJ��� WKH�UDWHV�IURP�WKH�ZULWWHQ�DJUHHPHQW�FRXOG�QRW�EH�PDWFKHG�WR�WKH�UDWHV�RQ�WKH�ZHE�SRVWLQJV��������� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '&��$PHQGPHQW�1R����
(IIHFWLYH�GDWH�LQ�ZULWWHQ�DJUHHPHQW�LV�OLVWHG�DV�-XQH����QRW�-XQH����DV�RQ�ZHE�SRVWLQJ�������

��� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '&��$PHQGPHQW�1R����
(IIHFWLYH�GDWH�LQ�ZULWWHQ�DJUHHPHQW�LV�OLVWHG�DV�-XO\�����QRW�-XO\����DV�RQ�ZHE�SRVWLQJ���������������7LWOH�RQ�LQGLYLGXDO�FRQWUDFW�SRVWLQJ�OLVWV�1<�DV�WKH�%2&�������� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� :9
:HE�SRVWLQJ�HIIHFWLYH�GDWH�SRVWHG�DV�����������EXW�FRQWUDFW�SHULRG�SRVWHG�DV����������WKURXJK������������(IIHFWLYH�GDWH�RI�ZULWWHQ�DJUHHPHQW�LV�������������

��� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� '(
:HE�SRVWLQJ�HIIHFWLYH�GDWH�SRVWHG�DV�����������EXW�FRQWUDFW�SHULRG�SRVWHG�DV����������WKURXJK������������(IIHFWLYH�GDWH�RI�ZULWWHQ�DJUHHPHQW�LV�������������

��� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� 0'
:HE�SRVWLQJ�HIIHFWLYH�GDWH�SRVWHG�DV�����������EXW�FRQWUDFW�SHULRG�SRVWHG�DV����������WKURXJK������������(IIHFWLYH�GDWH�RI�ZULWWHQ�DJUHHPHQW�LV���������� ��

��� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� 1(
:HE�SRVWLQJ�HIIHFWLYH�GDWH�SRVWHG�DV�����������EXW�FRQWUDFW�SHULRG�SRVWHG�DV����������WKURXJK�����������(IIHFWLYH�GDWH�RI�ZULWWHQ�DJUHHPHQW�LV�������������

��� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� 1-
:HE�SRVWLQJ�HIIHFWLYH�GDWH�SRVWHG�DV�����������EXW�FRQWUDFW�SHULRG�SRVWHG�DV����������WKURXJK������������(IIHFWLYH�GDWH�RI�ZULWWHQ�DJUHHPHQW�LV�������������

��� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� 1<
:HE�SRVWLQJ�HIIHFWLYH�GDWH�SRVWHG�DV�����������EXW�FRQWUDFW�SHULRG�SRVWHG�DV����������WKURXJK������������(IIHFWLYH�GDWH�RI�ZULWWHQ�DJUHHPHQW�LV��������������2QH�UDWH�IRU�(QG�8VHU�&RPPXQLFDWLRQV�RI���������PRQWK�ZDV�LQ�WKH�ZULWWHQ�DJUHHPHQW��EXW�ZDV�QRW�ZULWWHQ�RQ�WKH�ZHE�SRVWLQJ��������� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� 3$
:HE�SRVWLQJ�HIIHFWLYH�GDWH�SRVWHG�DV�����������EXW�FRQWUDFW�SHULRG�SRVWHG�DV����������WKURXJK������������(IIHFWLYH�GDWH�RI�ZULWWHQ�DJUHHPHQW�LV�������������
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5HI��1R� $IILOLDWH &RQWUDFW 'LIIHUHQFHV�EHWZHHQ�WKH�ZULWWHQ�DJUHHPHQWV�DQG�WKH�ZHE�SRVWLQJV��� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� 9$
:HE�SRVWLQJ�HIIHFWLYH�GDWH�SRVWHG�DV�����������EXW�FRQWUDFW�SHULRG�SRVWHG�DV����������WKURXJK������������(IIHFWLYH�GDWH�RI�ZULWWHQ�DJUHHPHQW�LV�������������

��� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� '&
:HE�SRVWLQJ�HIIHFWLYH�GDWH�SRVWHG�DV�����������EXW�FRQWUDFW�SHULRG�SRVWHG�DV����������WKURXJK������������(IIHFWLYH�GDWH�RI�ZULWWHQ�DJUHHPHQW�LV�������������

�)RU�LQIRUPDWLRQ�RQ�SULFH��WHUPV��DQG�FRQGLWLRQV�IRU�WKH�DJUHHPHQWV��VHH�WKH�6HFWLRQ�����E�����ZHEVLWHV�ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�FIP�IRU�%$&,�ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�KWP�IRU�%$%6��DQGZZZ�EDJOREDO�FRP�UHJUHTXLUHPHQWV�KWPO�IRU�%$*1,���:HE�SRVWLQJV�SRVWHG�SULRU�WR�\HDU��������:HE�SRVWLQJV�SRVWHG�LQ�\HDU������
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38%/,&�9(56,21�± 5('$&7(' ��

7DEOH�1R��������:ULWWHQ�$JUHHPHQWV�5HODWHG�WR�:HE�3RVWLQJV�WKDW�'LG�1RW�&RQWDLQ�6XIILFLHQWO\�'HWDLOHG�,QIRUPDWLRQ�1HFHVVDU\�WR�(QDEOH�8V�WR�$JUHH�WKH�6SHFLILF�5DWHV��7HUPV�DQG�&RQGLWLRQV�LQ�WKH�:ULWWHQ�$JUHHPHQW�WR�WKH�:HE�3RVWLQJ5HI��1R� $IILOLDWH &RQWUDFW� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\�� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<���7���%�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<�������� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<���'6��� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<�'6�$$�� $FFHVV�6HUYLFH 5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, %HOO�$WODQWLF��1HZ�<RUN��,QF��� 1(6316�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<5323'6��� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN���NESV��1<�� *23/.��� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN���NESV��1<�� &23/.��� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN���NESV��1<�� *��/.��� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN���NESV��1<�� &��/.��� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� '��'62�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���%�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���&�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���'�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���(�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���)�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���%�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���&�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���'�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���(�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��



$WWDFKPHQW�,

38%/,&�9(56,21�± 5('$&7(' ��

5HI��1R� $IILOLDWH &RQWUDFW�� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���)�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���%�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'�6HUYLFH��1<�� �7���&�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���'�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���(�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���)�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���*�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���+�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS'��)*�'��6HUYLFH��1<�� �7���%�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���&�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���'�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���%�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���&�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���'�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���%�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���&�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���'�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���(�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���)�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���*�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��



$WWDFKPHQW�,

38%/,&�9(56,21�± 5('$&7(' ��

5HI��1R� $IILOLDWH &RQWUDFW�� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���%�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���&�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<� �7���'�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���(�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� ')7'62�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� ')/'62�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� ')+'62�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� '/,'62�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� '1:'6��� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� ':3'62�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���%�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�'6��6HUYLFH��1<�� '6���7�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�'6��6HUYLFH��1<�� '6���=�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�'6��6HUYLFH��1<�� '6���7�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 3HQQV\OYDQLD�,&65�6HUYLFH��3$�� ,&65���� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���%�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���%�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���&�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���'�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���(�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���%�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���&�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���'�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<�� �7���&�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\��



$WWDFKPHQW�,

38%/,&�9(56,21�± 5('$&7(' ��

5HI��1R� $IILOLDWH &RQWUDFW�� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<��'-6'62�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH *URXS�'��)*�'��6HUYLFH��1<��'68'6��� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 1HZ�<RUN�)HDWXUH�*URXS�'��)*�'��6HUYLFH��1<��<0$'62�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, %HOO�$WODQWLF�� 3HQQV\OYDQLD�'6��6HUYLFH��3$�� �1%����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, %HOO�$WODQWLF�� 3HQQV\OYDQLD�'6��6HUYLFH��3$�� �1%����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, %HOO�$WODQWLF�� 3HQQV\OYDQLD�'6��6HUYLFH��3$�� 0.%����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, %HOO�$WODQWLF�� 3HQQV\OYDQLD�� '6��6HUYLFH��3$�������� 7KLV�LV�PLVVLQJ�IURP�WKH�$FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, %HOO�$WODQWLF�� 3HQQV\OYDQLD�'6��6HUYLFH��3$�� �������� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, %HOO�$WODQWLF�� 3HQQV\OYDQLD�'6��6HUYLFH��3$�� '6������ $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 3HQQV\OYDQLD�'6��6HUYLFHV��3$�� $'6����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 3HQQV\OYDQLD�'6��6HUYLFHV��3$�� $'6����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 3HQQV\OYDQLD�'6��6HUYLFHV��3$�� $'6����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 3HQQV\OYDQLD�'6��6HUYLFHV��3$�� $'6����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���� %$*1, 3HQQV\OYDQLD�'6��6HUYLFHV��3$�� $'6����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\���)RU�LQIRUPDWLRQ�RQ�SULFH��WHUPV��DQG�FRQGLWLRQV�IRU�WKH�DJUHHPHQWV��VHH�WKH�6HFWLRQ�����E�����ZHEVLWHV�ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�FIP�IRU�%$&,�ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�KWP�IRU�%$%6��DQGZZZ�EDJOREDO�FRP�UHJUHTXLUHPHQWV�KWPO�IRU�%$*1,�� :HE�SRVWLQJV�SRVWHG�SULRU�WR�\HDU������



$WWDFKPHQW�,

38%/,&�9(56,21�± 5('$&7(' ��

7DEOH�1R�������:HE�3RVWLQJV�WKDW�:HUH�1RW�3RVWHG�RQ�WKH�6HFWLRQ�����E�����:HE�6LWHV5HI��1R� $IILOLDWH &RQWUDFW 'LIIHUHQFHV�EHWZHHQ�WKH�ZULWWHQ�DJUHHPHQWV�DQG�WKH�ZHE�SRVWLQJV� %$&, $FFHVV�6HUYLFHV��1<�&7��$PHQGPHQW�1R����� 0HPRUDQGXP�RI�8QGHUVWDQGLQJ�
$PHQGPHQW�1R����ZKLFK�DGGV�%HOO�$WODQWLF�1HWZRUN�'DWD�DV�D�SDUW\�HIIHFWLYH�-XO\���������LV�QRW�SRVWHG�RQ�WKH�ZHE�VLWH�

� %$*1, 1HZ�<RUN�0HPRUDQGXP�RI�8QGHUVWDQGLQJ��1<�&7�� 028��$PHQGPHQW�1R����
$PHQGPHQW�����ZKLFK�DGGV�%HOO�$WODQWLF�1HWZRUN�'DWD�DV�D�SDUW\�HIIHFWLYH�-XO\����������LV�QRW�SRVWHG�RQ�WKH�ZHE�VLWH�

� %$%6 $PHQGPHQW�1R����WR1<�&7�0HPRUDQGXP�RI�8QGHUVWDQGLQJ�
$PHQGPHQW�1R�����ZKLFK�DGGV�%HOO�$WODQWLF�1HWZRUN�'DWD�DV�D�SDUW\�HIIHFWLYH�-XO\���������LV�QRW�SRVWHG�RQ�WKH�ZHE�

� %$%6 0HPRUDQGXP�RI�8QGHUVWDQGLQJ�� 0'��$PHQGPHQW�1R���
$PHQGPHQW����WR�028�0'��HIIHFWLYH�-DQ����������ZDV�QRW�SRVWHG�RQ�WKH�%$%6�ZHE�VLWH�GXULQJ�RXU�WHVWLQJ�SHULRG�IURP�-DQ����������WKURXJK�6HSW�����������7KLV�DPHQGPHQW�ZDV�VXEVHTXHQWO\�SRVWHG�RQ�WKH�ZHE�VLWH�RQ�-DQ������������)RU�LQIRUPDWLRQ�RQ�SULFH��WHUPV��DQG�FRQGLWLRQV�IRU�WKH�DJUHHPHQWV��VHH�WKH�6HFWLRQ�����E�����ZHEVLWHV�ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�FIP�IRU�%$&,�ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�KWP�IRU�%$%6��DQGZZZ�EDJOREDO�FRP�UHJUHTXLUHPHQWV�KWPO�IRU�%$*1,�



$WWDFKPHQW�,

38%/,&�9(56,21�± 5('$&7(' ��

7DEOH�1R��������:HE�3RVWLQJV�WKDW�:HUH�1RW�3RVWHG�RQ�WKH�6HFWLRQ�����E�����:HE�6LWHV�:LWKLQ�WKH�5HTXLUHG����&DOHQGDU�'D\V5HI��1R� $IILOLDWH &RQWUDFW� %$&, 7HFKQLFDO�6HUYLFHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R���� %$&, $FFHVV�6HUYLFHV�� 1<�&7��$PHQGPHQW�1R����� 0HPRUDQGXP�RI�8QGHUVWDQGLQJ�� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R����� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R����� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R����� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� :9��$PHQGPHQW�1R����� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� :9��$PHQGPHQW�1R����� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� :9��$PHQGPHQW�1R����� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 9$��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 9$��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG 6DOHV�$JUHHPHQW�� 9$��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 3$��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 3$��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 3$��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1-��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1-��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1-��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1(��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW � 1(��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1(��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 0'��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 0'��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 0'��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '(��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '(��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '(��$PHQGPHQW�1R������ %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '&��$PHQGPHQW 1R����� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '&��$PHQGPHQW�1R����� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '&��$PHQGPHQW�1R������ %$*1, 1HZ�<RUN�0HPRUDQGXP�RI�8QGHUVWDQGLQJ��1<�&7�� 028��$PHQGPHQW�1R������ %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R����� '&�
�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R����� '(�
�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R����� 0'�



$WWDFKPHQW�,

38%/,&�9(56,21�± 5('$&7(' ��

5HI��1R� $IILOLDWH &RQWUDFW�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R����� 1HZ�(QJODQG��� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R����� 1-�
�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R����� 1<�
�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R����� 3$�
�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R����� 9$�
�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R����� :9�
�� %$%6 $PHQGPHQW�1R����WR�1<�&7�0HPRUDQGXP�RI�8QGHUVWDQGLQJ��� %$%6 7HFKQLFDO�6HUYLFHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R����� %$%6 0HPRUDQGXP�RI�8QGHUVWDQGLQJ�� 0'��$PHQGPHQW�1R����� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R������ %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� :9��$PHQGPHQW�1R������ %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 9$��$PHQGPHQW�1R������ %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 3$��$PHQGPHQW�1R������ %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1-��$PHQGPHQW�1R������ %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1(��$PHQGPHQW�1R������ %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 0'��$PHQGPHQW�1R������ %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '(��$PHQGPHQW�1R������ %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� '&��$PHQGPHQW�1R�����)RU�LQIRUPDWLRQ�RQ�SULFH��WHUPV��DQG�FRQGLWLRQV�IRU�WKH�DJUHHPHQWV��VHH�WKH�6HFWLRQ�����E�����ZHEVLWHV�ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�FIP�IRU�%$&,�ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�KWP�IRU�%$%6��DQGZZZ�EDJOREDO�FRP�UHJUHTXLUHPHQWV�KWPO�IRU�%$*1,�



$WWDFKPHQW�,
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7DEOH�1R��������:HE�3RVWLQJV�WKDW�'LG�1RW�&RQWDLQ�6RPH�RI�WKH�5HTXLUHG�'LVFORVXUHV5HI��1R� $IILOLDWH &RQWUDFW 'LIIHUHQFHV�EHWZHHQ�WKH�ZULWWHQ�DJUHHPHQWV�DQG�WKH�ZHE�SRVWLQJV� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1< &KDQQHO�6HUYLFH�2UGHU�(UURU�&RUUHFWLRQ�VHUYLFH�LV�OLVWHG�DV�7%'��
� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R���

&KDQQHO�6HUYLFH�2UGHU�(UURU�&RUUHFWLRQ�VHUYLFH�LV�OLVWHG�DV�7%'��
� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R����

6HUYLFH�2UGHUV�3URFHVVLQJ�DQG�3URMHFW�0DQDJHPHQW�DUH�OLVWHG�DV�7%'��
� %$&, 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R����

6RPH�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'�
� %$&, 6HUYLFH�$JUHHPHQW��GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFH��� :9

$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'�
� %$&, 6HUYLFH�$JUHHPHQW��GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFH��� '(

$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'��
� %$&, 6HUYLFH�$JUHHPHQW��GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFH��� 0'

$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'��
� %$&, 6HUYLFH�$JUHHPHQW��GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFH��� 1(

$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'��
� %$&, 6HUYLFH�$JUHHPHQW��GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFH��� 1-

$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'��
�� %$&, 6HUYLFH�$JUHHPHQW��GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFH��� 3$

$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'��
�� %$&, 6HUYLFH�$JUHHPHQW��GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFH��� 9$

$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'�
�� %$&, 6HUYLFH�$JUHHPHQW��GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFH��� '&

$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'��
�� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\

:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ �

�� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ �

�� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��
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5HI��1R� $IILOLDWH &RQWUDFW 'LIIHUHQFHV�EHWZHHQ�WKH�ZULWWHQ�DJUHHPHQWV�DQG�WKH�ZHE�SRVWLQJV�� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7���$�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<���7���%�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<�������� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 1HZ�<RUN�'6��6HUYLFHV��1<��7����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ �

�� %$*1, %$�0DU\ODQG�5HDO�(VWDWH�6HUYLFHV :HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ ��� %$*1, %HOO�$WODQWLF��9LUJLQLD��,QF��� %5,�DQG�35,�VHUYLFHV�� /RFDO�([FKDQJH�6HUYLFHV�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ �

�� %$*1, %HOO�$WODQWLF��0DU\ODQG��,QF��� %5,�VHUYLFHV��/RFDO�([FKDQJH�6HUYLFHV�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, %HOO�$WODQWLF��3HQQV\OYDQLD��,QF��� %5,�VHUYLFHV�� /RFDO�([FKDQJH�6HUYLFHV�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, %HOO�$WODQWLF�� 1HZ�-HUVH\��,QF��� %5,�VHUYLFHV�� /RFDO�([FKDQJH�6HUYLFHV�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, %HOO�$WODQWLF�� 1HZ�<RUN��,QF��� %5,�6HUYLFHV�� /RFDO�([FKDQJH�6HUYLFHV�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, %HOO�$WODQWLF�� 1HZ�(QJODQG��,QF��� ,6'1�6HUYLFHV�� /RFDO�([FKDQJH�6HUYLFHV�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ �



$WWDFKPHQW�,

38%/,&�9(56,21�± 5('$&7(' ��

5HI��1R� $IILOLDWH &RQWUDFW 'LIIHUHQFHV�EHWZHHQ�WKH�ZULWWHQ�DJUHHPHQWV�DQG�WKH�ZHE�SRVWLQJV�� %$*1, %HOO�$WODQWLF��1HZ�<RUN��,QF��� 1(6316��$FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ �

�� %$*1, 3HQQV\OYDQLD�'6��6HUYLFH��3$�� �%52$'�:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ���� %$*1, 1HZ�<RUN�'6��6HUYLFH��1<�� '6���7�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 1HZ�<RUN�'6��6HUYLFH��1<�� '6���=�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ �

�� %$*1, 1HZ�<RUN�'6��6HUYLFH��1<�� '6���7�� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\�
:HE SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 3HQQV\OYDQLD�,&65�6HUYLFH��3$�� ,&65����$FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 3HQQV\OYDQLD�6SHFLDO�&RQVWUXFWLRQ�6HUYLFHV��3$�� 63&����� $FFHVV�6HUYLFH�5HTXHVWV�3RVWHG�,QGLYLGXDOO\
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 2QOLQH�&XVWRPHU�'DWDEDVH�$FFHVV�6HUYLFHV�� '&�� 6HUYLFH�$JUHHPHQW�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R�����'&�
6RPH�RI�WKH�UDWHV�DUH�OLVWHG�DV�7%'���

�� %$*1, 2QOLQH�&XVWRPHU�'DWDEDVH�$FFHVV�6HUYLFHV�� '(�� 6HUYLFH�$JUHHPHQW�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R�����'(�
6RPH�RI�WKH�UDWHV�DUH�OLVWHG�DV�7%'���

�� %$*1, 2QOLQH�&XVWRPHU�'DWDEDVH�$FFHVV�6HUYLFHV�� 0'�� 6HUYLFH�$JUHHPHQW�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��
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5HI��1R� $IILOLDWH &RQWUDFW 'LIIHUHQFHV�EHWZHHQ�WKH�ZULWWHQ�DJUHHPHQWV�DQG�WKH�ZHE�SRVWLQJV�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R�����0'�
6RPH�RI�WKH�UDWHV�DUH�OLVWHG�DV�7%'��

�� %$*1, 2QOLQH�&XVWRPHU�'DWDEDVH�$FFHVV�6HUYLFHV�� 1HZ�(QJODQG�� 6HUYLFH�$JUHHPHQW
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R�����1HZ�(QJODQG�
6RPH�RI�WKH�UDWHV�DUH�OLVWHG�DV�7%'���

�� %$*1, 2QOLQH�&XVWRPHU�'DWDEDVH�$FFHVV�6HUYLFHV�� 1-�� 6HUYLFH�$JUHHPHQW�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R�����1-�
6RPH�RI�WKH�UDWHV�DUH�OLVWHG�DV�7%'��

�� %$*1, 2QOLQH�&XVWRPHU�'DWDEDVH�$FFHVV�6HUYLFHV�� 1<�� 6HUYLFH�$JUHHPHQW�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R�����1<�
2QH�RI�WKH�UDWHV��IRU�(QG�8VHU�&RPPXQLFDWLRQV��LV�OLVWHG�DV�7%'���

�� %$*1, 2QOLQH�&XVWRPHU�'DWDEDVH�$FFHVV�6HUYLFHV�� 3$�� 6HUYLFH�$JUHHPHQW�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R�����3$�
6RPH�RI�WKH�UDWHV�DUH�OLVWHG�DV�7%'���

�� %$*1, 2QOLQH�&XVWRPHU�'DWDEDVH�$FFHVV�6HUYLFHV�� 9$�� 6HUYLFH�$JUHHPHQW�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R�����9$�
6RPH�RI�WKH�UDWHV�DUH�OLVWHG�DV�7%'��
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5HI��1R� $IILOLDWH &RQWUDFW 'LIIHUHQFHV�EHWZHHQ�WKH�ZULWWHQ�DJUHHPHQWV�DQG�WKH�ZHE�SRVWLQJV�� %$*1, 2QOLQH�&XVWRPHU�'DWDEDVH�$FFHVV�6HUYLFHV�� :9�� 6HUYLFH�$JUHHPHQW�
:HE�SRVWLQJ�GRHV�QRW�FRQWDLQ�&RQWUDFW�$PHQGPHQW�5HQHZDO�&ODXVH�LQGLFDWLRQ��

�� %$*1, 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��DQG�$PHQGPHQW�1R�����:9�
6RPH�RI�WKH�UDWHV�DUH�OLVWHG�DV�7%'���

�� %$%6 �����%URDGZD\�&HQWUH[�7HOHSKRQH�� /RFDO�([FKDQJH�6HUYLFHV�
7KH�'LVWLQFWLYH�5LQJLQJ�6HUYLFH�LV�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW��EXW�LV�QRW�SRVWHG�RQ�WKH�ZHE�����

�� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1< &KDQQHO�6HUYLFH�2UGHU�(UURU�&RUUHFWLRQ�VHUYLFH�LV�OLVWHG�DV�7%'���
�� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R���

7KH UDWH�IRU�WKH�DGGHG�VHUYLFH��&RPSHQVDWLRQ�IRU�6DOHV�RI�&RQVXPHU�/RQJ�'LVWDQFH�6HUYLFHV�E\�$JHQWV��LV�OLVWHG�LQ�WKH�ZULWWHQ�DJUHHPHQW�EXW�LV�VKRZQ�DV�7%'�RQ�WKH�ZHE�SRVWLQJ�������������&RPSHQVDWLRQ�IRU�6DOHV�RI�&RQVXPHU�/RQJ�'LVWDQFH�6HUYLFHV�E\$JHQWV�KDV�UDWH��LQFOXGLQJ�WKH�QXPEHU��W\SH�DQG�OHYHO�RI�SHUVRQQHO��OLVWHG�DV�7%'����� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R���
&KDQQHO�6HUYLFH�2UGHU�(UURU�&RUUHFWLRQ�VHUYLFH�KDV�UDWH�OLVWHG�DV�7%'���

�� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R����
6HUYLFH�2UGHUV�3URFHVVLQJ�DQG�3URMHFW�0DQDJHPHQW�VHUYLFHV�KDYH�UDWHV�OLVWHG�DV�7%'���

�� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 1<��$PHQGPHQW�1R����
6RPH�VHUYLFHV�DQG�UDWHV��LQFOXGLQJ�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH��DUH�OLVWHG�DV�7%'���

�� %$%6 0DUNHWLQJ�DQG�6DOHV�$JUHHPHQW�� 3$��$PHQGPHQW�1R���
1R�FRQWUDFW�SHULRG�LV�OLVWHG�RQ�WKH�ZHE�SRVWLQJ���

�� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� :9
$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'���

�� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� '(
$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'����

�� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� 0'
$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHODQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'����

�� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� 1(
$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'����

�� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� 1-
$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'���
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5HI��1R� $IILOLDWH &RQWUDFW 'LIIHUHQFHV�EHWZHHQ�WKH�ZULWWHQ�DJUHHPHQWV�DQG�WKH�ZHE�SRVWLQJV�� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� 3$
$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'���

�� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� 9$
$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'����

�� %$%6 6HUYLFH�$JUHHPHQW��IRU�GDWD�H[FKDQJH�DQG�GDWDEDVH�DFFHVV�VHUYLFHV��� '&
$OO�RU�PRVW�VHUYLFHV�DQG�UDWHV�LQFOXGLQJ�WKH�QXPEHU�DQG�W\SH�RI�SHUVRQQHO�DQG�OHYHO�RI�H[SHUWLVH�DUH�OLVWHG�DV�7%'���

�)RU�LQIRUPDWLRQ�RQ�SULFH��WHUPV��DQG�FRQGLWLRQV�IRU�WKH�DJUHHPHQWV��VHH�WKH�6HFWLRQ�����E�����ZHEVLWHV�ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�FIP�IRU�%$&,�ZZZ�FDOOEHOO�FRP�UHJUHTV��LQGH[�KWP�IRU�%$%6��DQGZZZ�EDJOREDO�FRP�UHJUHTXLUHPHQWV�KWPO�IRU�%$*1,�� :HE�SRVWLQJV�SRVWHG�SULRU�WR�\HDU������� :HE�SRVWLQJV�SRVWHG�LQ�\HDU������
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:LWK�UHVSHFW�WR�WKH�WUDQVDFWLRQV�EHWZHHQ�WKH�%HOO�2SHUDWLQJ�&RPSDQLHV��³%2&V´��DQG�IRUPHU�*7(�6HFWLRQ�����DIILOLDWHV�� ZH�FRPSOHWHG�WKH�IROORZLQJ�
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�E� :H�GRFXPHQWHG�WKH�SURFHGXUHV�XVHG�E\�&,&,��7&,��DQG�4XHEHF�WR�LGHQWLI\��WUDFN��UHVSRQG��DQG�WDNH�FRUUHFWLYH�DFWLRQ�WR�FRPSHWLWRUV¶�FRPSODLQWV���7KH�PDQDJHPHQW�RI�&,&,��7&,��DQG�4XHEHF�LQGLFDWHG�WKDW�QR�)&&�IRUPDO�FRPSODLQWV��DV�GHILQHG�LQ����&)5��������RU�)&&�LQIRUPDO�FRPSODLQWV��DV�GHILQHG�LQ����&)5��������ZHUH�ILOHG�DJDLQVW�&,&,��7&,��RU�4XHEHF��
� )RU�WKH�SXUSRVHV�RI�WKLV�GRFXPHQW��WKH�IRUPHU�*7(�6HFWLRQ�����DIILOLDWHV�DUH�9HUL]RQ�6HOHFW�6HUYLFHV�,QF���&RGHWHO�,QWHUQDWLRQDO�&RPPXQLFDWLRQV��,QF���7HOXV�&RPPXQLFDWLRQV��,QF��DQG�4XHEHF�7HOHSKRQH�&RPSDQ\�
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Joseph DiBella
Regulatory Counsel

1320 North Courthouse Road
Eighth Floor
Arlington, VA 22201
Phone 703 974-6350
Fax 703 974-0259
joseph.dibella@verizon.com

June 11,200l

Mr. Joseph Paretti
Accounting Safeguards Division
6 Durham Lane
Suffem, NY 1090 1

Mr. Martin Kehoe
Partner
PricewaterhouseCoopers  LLP
1095 Avenue of the Americas
New York, NY 10036

Re: Section 2 72 Biennial Audit

Dear Mr. Paretti and Mr. Kehoe:

Attached are Verizon’s comments on the PricewaterhouseCooper’s audit report in
the section 272 biennial review. Pursuant to section 53.2 13(b) of the Commission’s rules,
these comments should be attached to the audit report that is filed with the Commission
and the state regulatory agencies participating in the Joint Federal/State Oversight Team.
Verizon has also filed this day a request for confidential treatment of the information
marked as “proprietary” in these comments and in the audit report, pursuant to section
0.459 of the Commission’s rules. The unredacted version of these comments should be
submitted to the Commission under seal.

While the audit report notes several clerical errors and items that required
corrective action, this should not obscure the fact that the audit revealed that Verizon has
a comprehensive and effective program for compliance with the Commission’s section
272 accounting and non-accounting safeguards. In addition, the audit showed that

1



Verizon’s internal controls are effective in assuring compliance with the Commission’s
rules. Because this is an agreed-upon-procedures audit, the auditor was required to report
all results, regardless of materiality. Most of the items noted were extremely minor in
nature and do not detract from Verizon’s overall record of compliance. The attachment
provides responses to specific audit results that require additional information and
explanation.

Sincerely,

-9-+ ~4rL

Joseph DiBella

Attachment
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O b s e r v a t i o n  of  t h e 
F e d e r a l / S t a t e  Jo i n t  Au d i t  Te a m  F o r  t h e 

V e r i z o n  S e c t i o n  27 2  Bi e n n i a l  Au d i t 

T h e  S e c t i o n  27 2  Bi e n n i a l  Au d i t  pr o c e s s  pr o v i d e s  f o r  t h e  cr e a t i o n  of  a Jo i n t  F e d e r a l / S t a t e 
O v e r s i g h t  T e a m  ( J O T )  t o  ov e r s e e  t h e  co n d u c t  of  t h e  bi e n n i a l  au d i t  wh i c h  i s  pe r f o r m e d  by  an 
i n d e p e n d e n t  ac c o u n t i n g  f i r m .   A s  pa r t  of  t h i s  ov e r s i g h t  f u n c t i o n ,  t h e  JO T  ha s  r e v i e w e d  bo t h 
t h e  dr a f t  r e p o r t  an d  t h e  wo r k i n g  pa p e r s  do c u m e n t i n g  t h e  wo r k  pe r f o r m e d  an d  m a k e s  t h e 
f o l l o w i n g  ob s e r v a t i o n : 

T h e  pr o c e d u r e s  i n  Ob j e c t i v e  VI I I  ar e  de s i g n e d  t o  pr o v i d e  t h e  i n f o r m a t i o n  t o  ev a l u a t e 
c o m p l i a n c e  w i t h  t h e  no n d i s c r i m i n a t o r y  pe r f o r m a n c e  r e q u i r e m e n t s  of  S e c t i o n  27 2 ( e ) ( 1 )  of 
t h e  Ac t . 

I n  i t s  ap p l i c a t i o n  f o r  S e c t i o n  27 1  a u t h o r i z a t i o n  i n  Ne w  Yo r k ,  Ve r i z o n  de m o n s t r a t e d  t h a t  i t 
w o u l d  m a i n t a i n  ac c u r a t e  da t a  t h a t  ca n  be  us e d  t o  ev a l u a t e  t h e  BO C ’ s  S e c t i o n  27 2 ( e ) ( 1 ) 
n o n d i s c r i m i n a t i o n  ob l i g a t i o n s . 1   T h e s e  da t a  wo u l d  co n t a i n  t h e  f o l l o w i n g  i n f o r m a t i o n : 2  ( 1 ) 
P e r c e n t  Ci r c u i t s  Co m p l e t e d  by  F i r m  O r d e r  Co m m i t m e n t  Da t e  ( d i s a g g r e g a t e d  at  DS 1  an d 
A b o v e ;  DS 0 ) ;  ( 2 )  P e r c e n t  of  Or d e r s  C o n f i r m e d  Wi t h i n  E s t a b l i s h e d  P a r a m e t e r s 
( d i s a g g r e g a t e d  i n t o  DS 1 / D S 0  Or d e r s  i n  24  ho u r s ;  DS 3  Or d e r s  i n  72  ho u r s ) ;  ( 3 )  Av e r a g e 
T i m e  of  P I C  Ch a n g e  ( f r o m  r e c e i p t  of  Ca r r i e r  i n i t i a t e d  Ch a n g e  t o  Co m p l e t i o n  at 
S w i t c h ) ( d i s a g g r e g a t e d  i n t o  CI C  A,  B,  an d  C) ;  ( 4 )  P e r c e n t  T r o u b l e s  Cl e a r e d  wi t h i n  3 Ho u r s 
( d i s a g r e g g a t e d  i n t o  DS 0  an d  DS 1  an d  A b o v e ) ;  ( 5 )  Me a n  T i m e  T o  Re s t o r e / R e p a i r  S e r v i c e 
( d i s a g g r e g a t e d  i n t o  DS 0  an d  DS 1  an d  A b o v e ) ;  an d  ( 6 )  P e r c e n t  F a i l u r e  F r e q u e n c y 
( d i s a g g r e g a t e d  i n t o  DS 0  an d  DS 1  an d  A b o v e ) . 

T h e  da t a  no t e d  i n  t h e  NY  27 1  Or d e r  d i f f e r  f r o m  t h o s e  us e d  i n  t h e  ag r e e d - u p o n  pr o c e d u r e s 
f o r  Ob j e c t i v e  VI I I ,  P r o c e d u r e  3. 

                                                  
1  B e l l  A t l a n t i c  N e w  Y o r k  O r d e r  a t  p a r a g r a p h  4 1 8 ,  f o o t n o t e  1 2 9 0 ,  c i t i n g  B r o w n i n g  D e c l a r a t i o n  a t  p a r a g r a p h 
1 7 ( e ) ,  A t t a c h m e n t  J . 
2  B e l l  A t l a n t i c  N e w  Y o r k  2 7 1  B r o w n i n g  D e c l a r a t i o n  a t  A t t a c h m e n t  J ,  p a g e  5 . 


